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AO «(AJKUAIUHK JIT/I»

3AABJIEHUE PYKOBOACTBA OB OTBETCTBEHHOCTH 3A MOATOTOBKY U YTBEPKJIEHUE
®UHAHCOBOM OTYETHOCTH 3A IO/, 3AKOHUMBLUUWCS 31 JEKABPSI 2025 TOIA

Pyrosoncto AO «Ilankusllnnk JIT/» (nanee — «KomnaHus») HeCeT OTBETCTBEHHOCTb 3a MOArOTOBKY (PMHAHCOBOM
OTYETHOCTH, I0CTOBEPHO OTpakaioLiel (prHaHcoBoE nosoxkenue Komnauuu no cocrositmio Ha 31 nekabps 2025 roza,
Pe3yJIbTaThl N€ATEIbHOCTH, ABHKCHHE JCHEKHBIX CPEJCTB M M3MEHEHHs KalHUTala 3a rofl, 3aKOHUMBLIMHCSA Ha 3Ty
Jaty, B COOTBETCTBHM C Mek1yHapOAHbIMU CTaHAApTaMH (PMHAHCOBOIM OTUETHOCTH, BBIMyLIEHHbIMH COBETOM MO
MexyHaponHbIM cTanaapTaM GUHaHCOBOM oTdeTHOCTH (nanee — «MCDOy).

ﬂpu MOANOTOBKE 1aHHOM qu/lHaHCOBOﬁ OTHYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTH 3a:

- BbIOOP HalIEkKALLMX NPUHLMIOB OyXrajlTepPCKOro y4eTa u UX Noc/ea0BaTelbHOe NPUMEHEHHE;

- NpeacTaBieHUe MHOOPMALIMK, B TOM 4YWCile AaHHbIX 00 YYeTHON MOJMTHKE, B tdopme, obecneunBarowieit
YMECTHOCTb, I0CTOBEPHOCTb, COMOCTABUMOCTh U MOHATHOCTb TAKOH MH(OPMALIHH;

- NpUMeHeHHe 000CHOBAHHBIX L1e1ecO00Pa3HbIX OLEHOK U IOy LEHHH;

- packpbiTHE OMOJHUTENbHON HMH(OPMAaUMK B Clyyasx, KOrZa BbINOJHEHHE TpeGOBaHUM OKa3bIBaeTCs
HEL0CTATOYHO /Il MOHMMAHHA 110/1b30BATENIAMH OTYETHOCTH TOTO BO3AEHCTBHSA, KOTOPOE T UJIH HHbIE CHEJKH,
a TaKxke Mpoyre COObITHA MJIM YCIOBHS OKa3blBAIOT Ha (PUHAHCOBOE MOJIOXKEHHE U (PUHAHCOBBIE PE3Y/bTaThI
nesteabHocTH Komnanuu; u

- OUEHKY crnocoOHocTH KoMnaHuu NpoaosKaTh HEMpepbiBHO CBOIO A€ATENbHOCTb B 0003pHMOM OyayILIEeM.

PyKOBO}lCTBO TAKXXE HECET OTBETCTBECHHOCTD 3a.

- pa3paboTKy, BHeapeHHe U obecniedeHue (YHKUMOHUPOBAHUS 3(P(EKTUBHOM W HAAEKHOM CHCTEMBI
BHYTPEHHEr0 KOHTPOJIS;

- NoJIepKaHue CUCTEMbI OyXrajTepckoro y4era, No3Bosisiiolled B 000 MOMEHT ¢ JOCTATOYHON CTENEHbIO
TOYHOCTH MOArOTOBUTL MH(MOPMALMIO O (PMHAHCOBOM mnosioxkeHun Komnanuu u oGecrneyuTb COOTBETCTBUE
(hnuHaHcoBo# oTueTHOCTH TpeboBaHuamM MCDO;

- BeleHHe OyXraJTepckoro yuyera B COOTBETCTBHH € 3akoHoAaTebecTBOM Pecnybanku KazaxcraH;

- MPUHATHE Mep B Mpeesiax CBOeH KOMMETEHLMH Ul 00ecrneyeHns COXpaHHOCTH akTHBOB KomnaHuu;

- BbISIBJIEHHE U MPeN0TBpalleHHe (akTOB MOLIEHHHYECTBA U MPOYMX 3J10yNOTPeOIeHHIA.

duHaHCOBasA OTYETHOCTD 3a ro/l, 3aKoHuMBIIKIiCA 31 nexabps 2025 roaa, Gblia yTBEPXKACHA K BbII)
Komnanuu 10 despans 2026 roza. =
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AYOUTOPCKOE 3AKNKOYEHUE HE3SABUCUMOIO AYAUTOPA
AkuunoHepam u pykoBoacTBy AO «Lankualluuk NTO»

MueHue

Mbi nposenu ayaut UHaAHCOBOI OTYeTHOCTM opraHusauvn AO «lankuslunk NTO» (nanee -
«KomnaHusi»), cocTosiLen n3 oT4eTa o PrHAHCOBOM MOMOXEHWUM NO COCTOSHUIO Ha 31 aekabps 2025 roaa,
oT4yeTa O COBOKYMHOM Aoxofe, oTyeta 06 n3MeHeHnsx B COOCTBEHHOM KanuTasne v oTyeTa O ABUXKEHUN
AEHeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMWACA Ha yKasaHHylo AaTy, a Takke npuMedaHuit K ouHaHCOBOW
OTYETHOCTK, BKITIOHAsA KpaTKnii 0630p OCHOBHbIX MOMOXEHWUA YYETHON NONUTUKK.

Mo HaweMmy MHeHulo, (UHAHCOBas OTYETHOCTb BO BCEX CYLUECTBEHHbIX acnekTtax, npeacTaBnsieT
AOCTOBEPHYI0 N 0GBEKTUBHYO HPOPMaLMo 06 PUHAHCOBOM nonoxeHun Komnauuu Ha 31 gekabps 2025
roga, a Takke ee pMHaHCOBblE pe3ynbTaThl U ABWKEHWUS AEHEXHbIX CPEACTB 32 rog, 3aKOHYMBLUWIACS Ha
yKasaHHylo AaTy, B COOTBETCTBUMN ¢ MexayHapoaHbIMU CTaHAapTaMu hrmHaHcoBoi otyeTHocTM (MCO).

OcHoBaHue gns BblpaXeHusa MHeHusA

Mbl nposenu ayaut B cooTtBeTCcTBMM C MexagyHapoaHbiMu cTaHaapTamu ayguta (MCA). Hauwm
06513aHHOCTN B COOTBETCTBUW C 9TUMU CTaHAapTaMu OonucaHbl ganee B pasgene «OmeemecmeeHHOCMb
aydumopa 3a ayoum ¢buHaHCo80l om4YemHOCMU» HALLEro 3akniYyeHus. Mbl HE3aBUCUMbI MO OTHOLLIEHWIO
K Komnanum B cooTBeTCTBUM C KoOekcom amuku rnpogpeccuoHanbHbix 6yxeanmepos Coseta no
MexXayHapoAHbIM cTaHaaptam atuku ans Oyxrantepos (Kogekc CMC3B), 1 Hamu BbINONHEHbI Npoyne
aTuyeckue obssaHHocT B cooTBeTcTBUM ¢ Kogekcom CMCOB. Mbl monaraem, Y4To nonyyYeHHble Hamu
ayAWUTOpCKMe [oKasaTenbCTBa ABNATCA AOCTATOMHBIMU U Hagnexalmmm, YyTobbl CnyXuTb OCHOBaHUEM
ANS BbIPaXXEHWUS HaLLero MHEHUS.

OTBeTCTBEHHOCTb PYKOBOACTBa M WL, OTBEYalOWMX 3a KOPNopaTUBHOE YynpasneHue, 3a
(hMHaHCOBYI0 OTYETHOCTL

PykoBOACTBO HeCeT OTBETCTBEHHOCTb 3a MNOArOTOBKY W [OCTOBEPHOE NPEACTaBNEHUE YKasaHHO
¢uHaHcoBoi oTyeTHOoCTM B cooTBeTcTBUMM C MCPO 1 3a cUCTEMY BHYTPEHHErO KOHTPOIMS, KOTOPYH
PYKOBOACTBO CyYMTaeT HeobxoaumMoi ANs NOAroTOBKM (PUHAHCOBOW OTYETHOCTW, HEe coaepxallen
CYLLIECTBEHHbIX UCK2XXEHWUI BCneaCTBUE He[0OPOCOBECTHBIX AENCTBUIA UMN OLLUNBOK.

an NOAroToBke (OUHAHCOBOW OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTb 32 OLEHKY cnocobHoCcTu
Komnaxuu npoaoKate HenpepbiBHO CBOK AEeATEeNIbHOCTb, 32 packpbiTue B COOTBETCTBYIOLWMNX Cry4vasXx
CBEAEHWIN, OTHOCALUMXCH K HenpepbIBHOCTN AeATeNbHOCTU, U 3a COCTaBJiIeHWe OTYETHOCTU Ha OCHOBE
gonyuweHna O HenpepbiBHOCTU AeATeNlbHOCTU, 3a WCKNKYeHuem Ccny4yaeB, Korga pyKoBOACTBO
HamepeBaeTcs nukeuagnmposaTb KoMnaHuio, NPeKpaTuTb ee AeATeNnbHOCTb Unu, koraa Yy Hero oTCyTCcTByeT
kakas-nnbo nHas peanbHaa anbTepHaTuBa, KpomMe nukengaunm nnu npekpalleHns AeaTenbHOCTH.

Jlnua, oTBevaKLMe 3a KOPNopaTUBHOE YNpPaBrieHne, HECYT OTBETCTBEHHOCTb 3@ HAA30p Hag NOAroTOBKOM
(bHaHCOBOW OTYETHOCTU KoMnaHuu.

CyI.I.IeCTBeHHaH HeonpeaneneHHOCTb B OTHOWEHUU HenpepbIBHOCTU AEATENTbHOCTHU

Mbl obpalyaem BHUMaHue Ha lpumeyaHue 3 Kk PUHAHCOBOW OTHYETHOCTW, B KOTOPOM YKa3aHO, 4TO
COBOKYMHbI yObITOK KomnaHuum 3a 2025 rog coctasun 11,703,014 ThICAY TEHre ¥ YUCTbIA OTTOK AEHEXHbIX
CpeacTs OT onepauvoHHON AesTenbHOCTY cocTaBun 3,423,988 Tbicsad TeHre. Mo cocToaHuio Ha 31 aekabps
2025 roga HakonneHHbln y6biTok coctaBnn 21,895,366 ThicAY TeHre. 3TU YCNOBUSA, Hapsay C APYrMMu
BOMNpPOCaMu, U3NOXEHHbIMU B [pumeyaHnm 3, ykasbiBatoT Ha Hanuyme CyLLeCTBEHHON HEONPeaeNEHHOCTH,
KOTOpasi MOXET Bbi3BaTb 3HAYUTENbHbIE COMHEHUSI B CNOCOBHOCTM KOMNaHuu npodomkatb HenpepbIBHO
CBOI AeATenbHOCTb. Mbl He BbipaxxaeM MOAUMDULMPOBAHHOrO MHEHUS B CBA3W C 3TUM BONPOCOM.

KnioyeBble Bonpochkl ayauTta

KntoyeBble BOMpPOCHI ayAWTa — 3TO BOMPOCHI, KOTOPbIE, COrMAcHO Haliemy npodeccroHansHOMy
CYXAEHWIo, SBNANUCL Haubonee 3HaYMMbIMW ANs HALero ayauTa UHaAHCOBOW OTYETHOCTM 3a TEKyLUWI
nepuoA. AT Bonpockl Bbifv PacCMOTPEHbBI B KOHTEKCTE HALLEro ayauTa (oMHaHCOBOM OTHETHOCTM B LIESTOM
1 Npu POPMUPOBAHUMN HALLEro MHEHMUSI 06 3TON OTYETHOCTH, U Mbl HE BbipaXKaeM OTAEMNbHOTO MHEHMS MO
3TUM BOMpocam.



BeinonHeHue obs3amenbcme no KOHMpPakmy Ha HedporosbL308aHuUe

Mo KoHTpaKTy Ha 4OBbIYY NONUMETanNMYecknx pya Ha MectopoxaeHun «LWankus» (aanee — «KoHTpakT»)
y Komnanuu ectb ¢puHaHcoBble obsizaTenbctBa M MHble TpeGoBanus no KoHTpakTy. HesbinonHeHue
NONOXEHWIA, codepxaliuxcs B KOHTpakTe, MOXeT NpPUBECTUM K LWTpadam, NEeHsM, OrpaHuyeHuio,
NPUOCTaHOBNEHWNIO UNK OT3biBY COOTBETCTBYOLLEro KoHTpakTa (Mpumeyarus 3 u 23).

Halum ayautopckue npoueaypbl B OTHOLLEHWW AAHHOTO pUCKa BKIKYanu creayioLlee:
* AHanus peicteytowero KoHTpakta n BCex akTyarbHbIX AOMNOMHEHUIA W MPUMOKEHUA K HeMy Ha
npeameT cobnoaeHus TpebosaHui;

* AHanu3 u nposepka coGMioAeHUs (PUHAHCOBBIX U WMHbIX TpeGoBaHWi AencTsylowen paboueil
nporpammbi;

*  O63op npotokonos cobpaHuit CoseTa [iupekropos KomnaHuu B oTHoweHUn KoHTpakTa;

= O630op BxoAsileid W UCXoAsLled KOPPECmoHAeHUWM KomnaHum KacaTenbHO B3aMMOOTHOLLEHMN
KomnaHuu ¢ rocyaapCTBeHHbIMU OpraHamu Ha NpeaMeT BbinonHeHns KomnaHueih 06s3aTtenscTe no
KoHTpakTy;

=  O630p 6usHec-nnaHa Komnaxuu.
BosmoxHoe obecueHeHue 0CHO8HbIX cpedcme

KomnaHus Haxogutcs Ha CTaguu CTpOUTEeNbCTBA HOBOW oBOraTtuTenbHon habpukm W pacluMpeHus
NPOU3BOAMTENBHON MOLLUHOCTW pyAHUKa. PykoBOACTBO KommaHuy NpPOBEMO OLEHKy BO3MELLaeMoi
CTOMMOCTU OCHOBHbIX CPEACTB (TECT Ha obecLeHeHne) Ha OCHOBaHWU YTBEPXKAEHHOrO Gu3Hec-nnaHa un
CyLLeCTBYOLWMX, Ha AaTy NPOBEAEHUS OLIEHKN NPOrHO3HbIX LEH Ha LWMHK U CBUHEL, a Takke NPOrHO3HbIX
CTaBOK MHMNALMKU U KYypCOB OOMEHa BanioT.

Haluv ayauTopckue npoueaypbl B OTHOLLUEHW AaHHOMO pycKa BKIYanu cneaytoLuee:

* AHanui peicteyrowero KoHTpakta Ha HEAPOMONb30BaHWE W BCEX akTyarnbHbIX OOMOSMHEHWA W
NPUAOXKEHUN K HEMY;

=  AHanus obHOBMNEHHOIN paboyel Nporpammbl;

*  AHanus Ha npeameT Hanu4us NHAWKaTopoB obecLieHeHNss OCHOBHbIX CPEACTB;

. AHanu3 npoussedeHHON KomnaHWen OuEeHKW BO3MEeLlaeMOil CTOMMOCTW OCHOBHbIX CpeacTB U
MCNonNb30BaHHbIX AOMNYLWEHWIA, NeXaLynx B OCHOBE NPOrHO30B PyKOBOACTBA, @ UMEHHO:

= 060CHOBaHHOCTb MCMNOMb30BaHHbIX Nnpn OUEHKN OXXnaaemblx o6bemoB 400bIYK pyabl,
F 060CHOBaHHOCTb UCMONb30BaHHbIX npu oUeHKe NPOrHo3HbIX LieH Ha CBUHEeL U LUHK,

—  0BOCHOBaHHOCTb WCMOMNb30BaHHLIX MPU OUEHKe Oyaylux 3aTpaT, BKAK4Yas 3aTparh
KanuTanbHoro xapakrepa,

—  0BOCHOBaHHOCTb WCMONb30BaHHOW ANA OnpeAeneHust NpPUBEAEHHOW CTOMMOCTU OyayLumx
LAEHEXHBIX NOTOKOB CTABKU AUCKOHTUPOBAHMUS.

s lMpoBepka MaTemMaTU4eCcKoin NPaBUNbHOCTA npou3BeeHHON OLEHKN BO3MELLaEeMO CTOMMOCTH;

=  AHanuWa packpbiTUs MHGOPMaLUUN O TecTe Ha obecueHeHue B PUHAHCOBOI OTHYETHOCTM, KOTOpoe
npuseaeHo B Mpumevaxun 4.

OTBETCTBEHHOCTb ayAUTOpPA 3a ayAUT (PUHAHCOBOW OTYETHOCTH

Hawa uenb cocTouT B NONyYeHWU PasyMHOW YBEPEHHOCTW B TOM, YTO (DUHAHCOBAs OTYETHOCTb He
COAEPXMUT CyLLECTBEHHbIX WCKaXXEHWA BCNeAacTBME HedOoOPOCOBECTHbIX AENCTBUM MMM OWMOBOK, u B
BbIMyCKe ayAUTOPCKOro 3aKmoYeHns, CoaepxaLlero Halle MHeHmne.

PasymHas yBepeHHOCTb NpeaCcTaBnseT cobow BbICOKYO CTENeHb YBEPEHHOCTM, HO HE SIBNSIETCS rapaHTue
TOro, YTO ayAWT, NMPOBEAEHHbI B COOTBETCTBMM C MexayHapoAHbIMW CTaHhapTamu ayaurta, Bcerga
BbISIBSET CyLUECTBEHHbIE UCKAXEHUS NPU NX HAMUYNN.

WUckaxeHna moryT ObiTb pesynbTaToM HeaobpOCOBECTHbIX AEWCTBUA UM OWKWBOK U cYUTaloTCS
CYLLIECTBEHHbIMM, ECNI MOXXHO 060CHOBAHHO NPEANONOXWUTb, YTO B OTAEMBbHOCTY U B COBOKYMHOCTU OHW
MOryT MOBMUATb Ha 3KOHOMUYECKME peLUeHWs nonb3oBaTenen, MpUHMMaeMble Ha OCHOBE 3TOW
UHAHCOBON OTYETHOCTH.

B pamkax ayawta, NpoBOAWMOro B COOTBETCTBUM C MexayHapoaHbIMM CTaHaapTamu ayauta, Mbl
NPUMEHSIEM MNpPOMECCUOHANbHOE CyXOEHWE W COXpaHseM MpPOMEeCcCUOHaNbHbIA CKeNTUUWU3M  Ha
NPOTSXKEHUW BCero ayauta. KpoMe Toro, Mbl BbIMOSHAEM CrieaytoLlee:



* BbIABNSEM W OLEHWUBAEM PUCKM CyLLECTBEHHOTO UCKaXEHWUSi (PUHAHCOBOW OTYETHOCTU BCNEACTBUE
HeA0BPOCOBECTHbIX AEMCTBMIA Mk OWMBOK; paspabaTbiBaem U NPOBOAUM ayAUTOPCKUE MPOLEAYPbI
B OTBET Ha 3TW PUCKW; NOnyYyaem ayAuTOpCKUE LOoKa3aTenbCcTBa, SBMSIOLMECS AOCTATOYHBIMW W
Hapnexawumu, 4ToObl CRyXWTb OCHOBAHUEM ANS BbIPAXEHUS HALIEro MHeHWsi. Puck He
OBHapyXeHUsi CyLUECTBEHHOrO UCKaXEHWUs B pesynbTaTte HenoBpOCOBECTHBIX ASHCTBUN BbilLe, Yem
PUCK He OBHapYXeHs CyLUeCTBEHHOTO UCKaXKEHMS B pesynbTate OLNGKM, Tak kak He,06POCOBECTHbIE
AEACTBUA MOTyT BKNKOYaTb CroBOP, MOANOr, YMBILUMEHHbIA MPOMYCK, UCKaXEHHOe NpeACTaBfeHue
WHdOPMALUK Unn LeicTBUS B 06XO/ CUCTEMbI BHYTPEHHETO KOHTPONS;

* nonyyaem noHWMmaHue cucTeMbl BHYTPEHHErO KOHTPOMS, MEIOLLEN 3HaYeHUe AN ayauTa, C Lenbio
paspaboTkn ayAUTOPCKUX NpOLieayp, COOTBETCTBYIOLIMX OBCTOATENLCTBAM, HO HE C LEMbio
BbIpaXeHUs MHeHUst 06 3 PeKTUBHOCTU CUCTEMbI BHYTPEHHEro KOHTPOns KomnaHuu; oLeHvsaem
Haanexalluit xapakrep nprMeHseMOoN y4eTHO! NONUTIUKN 1 0BOCHOBaHHOCTL ByXranTepckux OLEHOK
1 COOTBETCTBYHOLLErO PacKkpbITUS MHOPMaLIK, NOArOTOBNEHHOTO PYKOBOACTBOM;

* [enaeMm BbiBOA O MNPaBOMEPHOCTM MPUMEHEHWS PYKOBOACTBOM AOMNYLIEHWS O HenpepbiBHOCTM
AESATEeNbHOCTH, @ Ha OCHOBaHWMN NOMYYeHHbIX ayAUTOPCKUX AOKA3ATENbCTB — BbIBOA O TOM, UMEETCs!
NN CyLeCTBEHHas HEONPEAENeHHOCTb B CBA3N C COBLITUSIMU UMK YCIOBUSIMY, B pe3y ibTaTe KOTOpbIX
MOTyT BO3HUKHYTb 3HaYMTENbHbIE COMHEHWS B CMOCOBHOCTU KOMNaHWu npoaonkaTtb HenpepbiBHO
CBOK AEATENbHOCTb. ECnn Mbl MPUXOAUM K BbIBOAY O HANWYWW CYLLECTBEHHOW HeonpeaeneHHOCTY,
Mbl AOMXHbI MPUBMEY> BHUMaHWE B Hallem ayAMTOPCKOM 3aKMiOYeHWW K COOTBETCTBYHOLLEMY
PaCKpbITUIO. MHPOPMALMK B (DMHAHCOBOW OTYETHOCTM WNW, ECNU TaKoe PacKpbITe MHOpMaLMK
ABNSETCA HeHaanexalium, MoauduLMpoBaTb Halle MHEHWe. Hawu BbiBOAbI OCHOBaHbl Ha
ayAVTOPCKNX [oKasaTenbCTBax, NoMyYeHHbIX A0 AaTbl HALLEro ayauTOPCKOro 3akmioyeHus. OaHako
Gyaywme cobbiTs WNKM yCnoBUS MOryT MPUBECTM K TOMy, 4To KOMnaHws yTpatut cnocoBHOCTb
NPOACIXaTb HEMPEPLIBHO CBOK AEATENbHOCTb;

"  MPOBOAWM OLEHKY NpeACTaBneHns PUHaHCOBOK OTHETHOCTM B LIENOM, €€ CTPYKTYPbl U COAEPXKaHus,
BK/IOYAA packpbiTUe WHMOpPMaLWUK, a TakKe TOoro, NPeACcTaBnseT NU (UHaHCOBas OTYETHOCTb
nexawue B ee OCHOBe onepauuu v cobbITUS Tak, YTOBbl GblNO obecneyeHO WX AOCTOBEpHOE
npeAcTaBneHue.

Mol OCyLLecTBNSeM MH(POPMaLNOHHOE B3aUMOAENCTBME C NULAMKU, OTBeYalLWyMn 3a KopnopaTtunsHoe
ynpaenexHue, OASA [0 UX CBeAEeHUs, MOMUMO MPOYEro, MHPOPMaLMKO O 3annaHupoBaHHOM obbeme U
Cpokax TakKkke O CyLIEeCTBeHHbIX 3aMeYaHusX no pesynbTaram ayaurta, B TOM 4ucne o

KBanudukaumoHHoe cBuaeTenbCTBO

ayautopa Ne1-MH 0001018 FocynapCTBEHHaA NULIEH3UA Ha 3aHATHE

ot «30» saHBapsa 2020 roaa. ayAUTOPCKOW AeATEeNbHOCTLIO Ha TePPUTOPUMN
Pecny6nuku Kazaxcran Ne18013076, BbigaHHas
KoMuTeTOM BHYTpeHHero rocyapCcTBEHHOro
ayauTa
MuHuctepcTBa chuHaHcoB Pecny6nuku
KasaxcraH -
ot «03» uronsa 2018 ropa.

«10» cpeBpans 2026 roga

r. Anmatbl, Pecnybnuka KasaxcraH
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AO (UAJKHUAIMHK JITI»

OTYET O ®PUHAHCOBOM I1OJIO)KEHHUHA
IO COCTOSIHUIO HA 31 JEKABPS 2025 TOAA

Tl 31 nexadps 31 nexaGps
6 moic. menze 2025 roaa 2024 roaa
AKTHUBBI
JlonrocpoyHbie aKTHBbI
OCHOBHBIE Cpe/ICTBA 6 112,122.637 100,006,027
HemarepuasibHble akTHBBI 38,752 54,168
ABaHCBI BbIIaHHBIE 7 48,363,908 30,426,521
ToBapHO-MaTepualbHBIE 3aMackl 8 1,581,195 3,254,354
Hanor Ha 106aBIeHHYIO0 CTOUMOCTE K BO3MEILECHHIO 9 4,471,735 3,786,208
Pacxob! Oy 1y1ux nepuoios 10 & 154,225
JleHeHbIE CPEICTBA, OrPaHUYEHHBIE B UCII0Ib30BAHUU 11 551,930 448,829
HToro noarocpoyHblie aKTHBBI 167,130,157 138,130,332
Tekywue aKTHBbBI
ABaHCBHI BbIJIaHHBIE 7 144,353 86.996
Pacxop! Oy 1ymux nepuoaos 10 89,173 20,155
ToBapHO-MaTepuaibHbIE 3aMachl 8 647,554 -
JleGuropckas 3a10/)KEHHOCTh 12 205,843 120,300
[Ipoyne Tekyiine akTHBBI 13,105 18,059
[Ipenonnara no tekylemMy KOproparuBHOMY MOJ0XOJHOMY HAJIOTY 54 493 25,547
JleHeKHbIe CPeJICTBA M MX SKBUBAJICHTHI 13 1,762,167 1,323,498
HToro KpaTkocpoyHbie aKTHBbI 2,916,688 1,594,555
HTOoro aktussbl 170,046,845 139,724,887
KAIIUTAJI U OBSIBATEJIBCTBA
Kanuran
VYcTaBHbIi KanuTa 14 115,797,688 82,283,222
JIOTMOTHUTEIBHO OTIAYEHHBIN KaruTall 22,932,859 23:351.229
HakonseHHbli yObITOK (21,869.833) (10,192,352)
HToro kanuraj 116,860,714 95,442,099
JloarocpoyHble 00sA3aTe/IbCTBA
Pe3epB 110 BOCCTaHOBIEHHIO yyacTKa 15 846,314 972,922
OT0kKEHHOE HATOTOBOE 0053aTe/ILCTBO MO KOPIIOPATHBHOMY 16
TM0I0X0AHOMY HAJIOTy 7.334,577 7,155,916
Kpenutopckas u npodas 3a10/5KEHHOCTh 17 1,488.564 1,522,640
JloJirocpouHble 3aiiMbl OJTyYEHHbIE 18 39.665,191 34,173,147
MToro goarocpoytbie 00s13aTe/1bCTBA 49,334,646 43,824,625
Texkywue 00s3aTe/IbCTBA
Kpeautopckas 1 npoyast 3a10J5KEHHOCTD 17 1,557,241 293,630
KoHnTtpakTHble 00s3aTe/bCTBA 9,688 134
[Tpoune HanOrM K yniare, KpOMe KOPIOPaTUBHOIO MOJA0X0AHOTO 55,343 41,785
OueHouHble 00513aTe/ILCTBA (PE3EPBEI) 19 2,116,911 39,035
[Ipoune KpaTKOCpOUuHbIe 00s13aTeILCTBA 112,302 83,579
HToro Tekyuue 06s3aTesibCTBA 3,851,485 458,163
HUTOI'O OGA3ATEJILCTBA 44,282,788

NTOI'O KAIIUTAJI U1 OGA3ATEJIbLCTBA

53,186,13 1)

['eHepanbHBIi IMPEKTOP

['naBHbIit Gyxrantep

10 despans 2026 rona
Pecny6nuka Kazaxcran, n. lllankus

A s

139,724,887




AO (NAJIKUAIUHK JITI»

OTHYET O NPUBBIJIA WU YBBITKE U TIPOYEM COBOKYITHOM JOXOJE

3ATOJ, 3AKOHUYMBILUMICS 31 AEKABPS 2025 T'OJIA

8 MbIC. meHze [Tpum. 2025 roa 2024 roa
OO6mmue u aIMUHUCTPATHBHBIE PACXO/IbI 20 (889,179) (654,148)
[Ipoune onepamuoHHBIE J0XO0/1bI 21 265,203 185,518
[Ipoyune onepalmMoHHBIE Pacxo /bl 22 (167,215) (120,174)
OnepauuoHHbIH YOBITOK (791,191) (588,804)
JIoX01bl OT ONEPALMOHHOMN apeH Ibl, HETTO 90,365 85,711
[IpoueHTHEIE 10XO0bI 11O ACHEKHBIM CPEJICTBAM, OTPAHHYEHHBIM B
UCIOJIb30BAHUH 192,971 37,035
DuUHAHCOBBIE PACXO /bl 23 (173,215) (1,006,073)
Hoxo1 0T 6e3B03ME3IHO MOJTyYEHHBIX aKTHBOB 928 -
Hauuncnenne/BoccraHoBieHHE pe3epBa 110 00€CUEHEHHIO aKTHBOB 6.8 (10,532,179) -
Peseps Ha oGecueHenne Haora Ha 100aBIeHHYI0 CTOMMOCTD K
BO3MELIEHUIO 9 (262,719) (614,232)
Hauucnenne/BoccranoB/ieHHE pe3epBa [0 05KMAAEMbIM KPEUTHBIM
yObITKaM 10 (PMHAHCOBBLIM aKTHBAM 111213 (21,238) (70,587)
Yucteiit 10x01/ (yOBITOK) OT MEpeOLieHKH aKTUBOB M 003aTe/IbCTB B
MHOCTPAHHOM BATIOTE 102,051 (2.360,323)
YObITOK 10 HAJI0r000.107KeHHsI (11,394,227) (4,517,273)
Pacx0/1 10 KOpNOpaTUBHOMY 1010X0AHOMY HAJIOTY 16 (283,254) (655.838)
YO0bITOK 3a roa (11,677,481) (5,173,111)
IIpoyuii COBOKYMHBIH J10X0J1 3@ OTYETHBIN IO/ = =
HT0ro coBOKYNHbIH YOBITOK 32 1oj (11,677,481) (5,173,111)
Y0bITOK Ha aKLHIO
ba30Bblii M pa3BoAHEHHBINH YOBITOK 32 IOJI HA AKIUIO, B TEHTE 14 (14.09) (6.34)
IIpumeuanus na cmpanuyax 5-37 A61410MCA HEOMBEMIEMOU YACMbIO OAHHOU UHAHC0B0T] GMyUemHOCmU.

['eHepasnbHBIl TUpEKTOp

['naBHbIit Oyxrantep

10 ¢eBpans 2026 rona
Pecny6nuka Kazaxcran, n. Lllankus




AO JHAJKUSAIWHK JITO»

OTYET Ob UBMEHEHMUSIX B KAITUTAJIE

3ATOJ, 3BAKOHYUBIIUICS 31 JEKABPS 2025 TOJIA

P — VYcraBHblii ﬂonooélnﬂazzin::; Hakonnenusrit Hroro
Karura Wi yOBITOK KanuraJ
Ha 1 suBaps 2024 roaa 74,578,542 - (5,019,241) 69,559,301
VYévimox 3a 200 - - (5:173,111) (5,173,111)
IIpouuti cosoxynnwiit 0x00 - - - -
HToro coBokynHblii yObITOK - - (5,173,111) (5,173,111)
KoppekrupoBka 10 cripaBe UIMBOI CTOMMOCTH
3aﬁ132 HOJ]}]:"‘{CHHOFO OTpAKLlHOHCpa - 23,351,229 ) e
Beinyck akuuii 7,704,680 - - 7,704,680
Ha 31 nexa6ps 2024 roaa 82,283,222 23,351,229 (10,192,352) 95,442,099
Véuimox 3a 200 - - (11,677,481) (11,677,481)
IIpouuti cogokynuwiit 00x00 - - - -
HT0ro coBoKynHbIi yObITOK - - (11,677.481) (11,677,481)
KoppekTupoBka 110 cripaBeVIiBOH CTOMMOCTH
3aiiMa NoJy4eHHOro OT AKLMOHEepa - (418,370) - (418,370)
Brinyck akumii 33,514,466 - - 33,514,466
Ha 31 nexa6ps 2025 roaa 115,797,688 22,932,859 116,860,714

lpumeuanus na cmpanuyax 5-37 A671210MCS HeOMbEMAEMOU YACMbIO OAHHOT HUHAHC 060

['eHepanbHBbIi 1MpeKTOp

['naBHbI} Gyxrantep

10 ¢eBpans 2026 rona
Pecny6nuka Kazaxcrau, n. llankus

(21,869,833)

He npexy¢m




AO (AJKHSALUHK JIT/I»

OTYET O ABUKEHWUU JEHEXHbBIX CPEJACTB
3A TOJ, 3AKOHUYMBIIUKCS 31 IEKABPSI 2025 TOJIA

8 MblC MeHee IIpum. 2025 roa 2024 roa
JEHEHBIE IOTOKHU OT ONEPAIIMOHHOM AEATEJBLHOCTH
JlenexHple MOCTYIUICHHUS OT NOKynareei 147,778 1.507.661
[Tpoune neHexHbIe MOCTYIIEHHS 184,589 344,445
ITpoueHTsI noyyeHHBIE 115,051 -
[IpoueHTsI yniaueHHbIE - (4.549.341)
JleHeKHbIe MIaTEeKHU MOCTABIIMKAM (1,688.348) (80,561)
JlenexHele muaresxu paboTHUKaM (714,533) (542,133)
[Tpoyue HaOrK U BHIMLIATEI (131,778) (80,402)
ITpoune BbIIIaTHI (1,336,747) (203.254)
JleHekHbIe CpelCcTBA, HCM0/Ib30BAHHbIE B ONEPALHOHHOI 1esITebHOCTH (3,423,988) (3,603,585)
JEHEXHBIE IOTOKU OT UHBECTULIMOHHOM

JEATEJIBHOCTMU:
IIproGpeTeHue OCHOBHBIX CPE/ICTB, HEMATEPHAIBHBIX AKTHBOB, J10JT0OCPOUHBIX

TOBAapPHO-MaTepHAIbHBIX 3aM1acoB (28.314,596) (11,111,397)
ABQHCBI BbIIUIAYEHHbBIE PHOOPETEHHE OCHOBHBIX CPEACTB M CTPOMTENHCTBO i )

JI0JITOCPOYHBIX aKTHBOB
YMeHblIeHHe/(yBeIMUCHNAE) ICHEKHBIX CPEICTB, OTPaHHYEHHBIX B

UCII0JIb30BAaHHU (54,728) 1,476,785
JleHexkHbIe CpecTBa, HCNO0/Ib30BAHHbIE B HHBECTHLIMOHHO# 1esiTeJIbHOCTH (28,369,324)  (9,634,612)
JEHEKHBIE IOTOKHU OT ®UHAHCOBOM AESATEJILHOCTH:
IToctynnenus ot pa3MereH s akuuii 33,514,466 7,704,680
[TocTynnenus no 101roCpoYHBIM 3aiiMam MOIyYEHHBIM 18 - 66,940,119
IToramenne J101r0CpOUYHBIX 3aiiMOB, MOy YEHHBIX 18 (1,307,529) (60.254,474)
JleHexHbIe CpeACcTBA, MOJy4YeHHbIe 0T (PUHAHCOBOI 1eATeILHOCTH 32,206,937 14,390,325
YncToe yBelHYeHHE J€HEKHBIX CPEACTB H MX IKBHBAJIEHTOB 32 roJ 413,625 1,152,128
D dexr n3meneHnst 0GMEHHOrO Kypca Ha JEHEKHBIE CPEICTBA 24,886 3.895
Dddekt BoccTaHOBICHHS Pe3epBa 110 ACHEKHBIM CPEICTBAM U HX

SKBHBAJIEHTaM 158 (266)
JleHexkKHbIe CpeACTBA HA HAYAJI0 roAa 1,323,498 167,741
JlenexHbIe cCpeaCcTBA HA KOHeLl 0TYeTHOr0 nepuoaa 13 y 1,323,498

Tpumeuanus na cmpanuyax 5-37 A671210MCS HEOMBEMAEMOU YACMbIO OAHHOT HUHANE

I'enepanbHblit 1MpexTOp

I'naBHbIit Gyxrantep

10 deppans 2026 rona
Pecny6nuka Kazaxcran, n. lllankus

He npeny

CMOTpEeHO




AO «HAJIKUSALUHK JITI»

IMMPUMEYAHUS K PUHAHCOBOM OTYETHOCTH
3ATOJ, 3AKOHYUBIIUKMCSA 31 AEKABPS 2025 TOJA

1. OBLIASI UTH®OPMALIUSA

AkuuonepHoe obmectso «Ilankusalluuk JITO» (nanee — «Komnauus») GbLio oGpazoBaHo B 2001 roamy B
COOTBETCTBHH C 3aKOHOAaTeIbCTBOM Pecny6nuka KaszaxcraH.

[lo cocrosumio Ha 31 nekabps 2025 wu 2024 romoB eIMHCTBEHHBIM akuroHepoM Kommnanuu sBisercs
AO «HaunonanbHas ropHopyaHas komnanus «Tay-Ken Campyk» (nanee — «Axunonep» unn «Tay-Ken Campyk»).
EnnHcteenHbiM akunonepom Tay-Ken Campyk siBnsercs AO «®OHA HAUMOHANBHOTO GIAar0COCTOSHMS «Campyk-
Kazbina» (nanee — AO «®HB «Campyk-Kasbina» unn «Campyk-Kasbinay). EAMHCTBEHHBIM akunoHepom CaMmpyk-
Kasbina apnserca [NpaButensctso Pecny6inku Kasaxcran.

IIpecteie akuuu Komnanun pasmewensl Ha Kasaxcranckoit hoHI0BOi Gupxe («nanee — «K®by») u BKIOUEHBI B
JMCTHHT aKuUMii BTOpoii kateropuk KOB 1 uMeloT naeHTMKauMoHHbIi 01 ueHHoii 6ymarn — SHZN.

tOpunuueckuit anpec Komnannu: PecryGnuka Kasaxcran, Kbi3buiopamHekas o61acTs, JKaHakopraHckHii panoH,
nocenox Hlankus, yn. Mycrada lokait, 1. 32.

Konnyectso cotpyanukos Komnanuu ne cocrositmio Ha 31 neka6ps 2025 rona coctasuio 258 yenosek (31 nexabps
2024 ropa: 255 venosek).

OcHOBHas 1eATEIbLHOCTD

OcHoBHas nestensHocTh KoMnanuy 3akiodaercs B pasBeke, 106b14e U nepepaboTke CBHHIIOBO-LHHKOBON pyabl Ha
Mectoposkaennn Ilankus, pacnonoxenHom B Xanakopranckom paifoHe KbisbuiopanHckoit o6mactu Pecry6miknu
KasaxcraH. KoMnanns ocymecTsiseT cBolo J1eATeNbHOCTh B COOTBETCTBHM ¢ KOHTPakTOM Ha HeIpoOnosib3oBaHHe
Ne935, 3akmoyeHHbIM MekTy MHUHHCTEPCTBOM MHIYCTPHH W HH(PACTPYKTYpHOro pa3sutus PecryGnuku Kasaxcran
u Komnanueit ot 21 mas 2002 roaa (Bkirovas JOMOJNHEHWs Ha JaTy JAHHOTO OTYeTa) Ha npoBeeH’e O00bIYH
NOJIMMETAIMYECKUX pya Ha MecToposkaeHun Llankus 1o 2047 rona (nanee — «Kontpakr») ([Ipumeuanue 24).

B KkayecTBe OCHOBHBIX BMIOB MpoayKUMH KoMmaHWs MIaHUpyeT MNpOW3BOAMTh CBHHLOBBII M LIHHKOBBIN
KOHLEHTpaThl. s 3Toi uenv KoMmnaHus NpoBOJMT peanu3allMio MPOeKTa 10 NPOEKTHPOBAHUIO U CTPOMTELCTBY
oboraturebHO# GabpHkH ¢ paclunpeHHeM MPOU3BOANTENLHOCTH Py IHUKA.

PesyabTaThl nposepku Beicuieii ay1nTopcKoii najaaTel H HX BIHsSIHHE HA PHHAHCOBYIO OTYETHOCTD

B 2025 roxy B Komnanuu 6bi1a nposeziena npoBepka Bricweii ayauropcekoii manaroii 3a nepruoa 2020-2024 roei.
Lenbto ayauta ABaANack OlEHKA MCMOJB30BaHUA aKTHUBOB 10 LIE/IEBOMY Ha3Ha4YeHHIO B cdepe reonoropa3BeikH u
HEJpOIOob30BaHHUA.

[To pe3ynbTatam npoBeleHHOH MPOBEPKH OBLIM BBIABIEHBbI OTAE/bHBIE HAPYILIEHWS M HEAOCTATKH, OKa3aBlLIHe
BIIMSIHUE Ha OLEHKY aKTUBOB M 00s3aTenbcTB KoMnanuu.

Ha 31 nexabps 2025 rona Komnanueii 6111 0TpaXkeHsl eIy oLne KOppeKTHPOBKH:

®  NpH3HAHBI OLEHOYHBIE 0043aTeNbCTBA M0 HajoraM Ha cyMMmy 2,116,911 Teic. TeHre (npumeuanue 15) B cBA3M
C BbISBJIEHHBIMM PUCKAMHU JIOHaYHCIIEHHUS HAIOTOBBIX 0043aTe/IbCTB M0 BO3MEILEHHIO HCTOPHYECKUX 3aTparT;

®  npH3HAHO obOeclieHeHHe IBYX aKTUBOB HE3aBEpIUEHHOrO0 CTPOMTENbCTBA Ha cyMMy 3,844,558 Thic. TeHre,
00yC/I0BIEHHOE OTCYTCTBHEM 0)KHIaeMBIX 3KOHOMUUYECKHX BBITOA. (npumeyanue 6)



AO «(HAJIKHUSILHAHK JITI»

MPUMEYAHUS K ®PUHAHCOBOM OTYETHOCTHU
3ATOA, 3BAKOHYMBIIHUHMCS 31 AEKABPS 2025 TOJIA (ITPOAOJI’)KEHHUE)

2. HOBBIE CTAHJIAPTBI, PA3bSICHEHHUS U MOMNPABKHU K AEMCTBYIOLUM CTAHJAAPTAM
N PA3BACHEHUAM

HoBele cTanaapThl, pasbsicHeHHsi H NONPAaBKH K AeHCTBYIOIWHM CTAHAAPTaM M pa3bsiCHEHHSIM, BNepBble
npumenenHble Komnanmueii

KomnaHus npuusia B Te4eHHe OTYETHOTO roja CleyloLHe HOBbIE H MEPECMOTPEHHbIE CTaHJapThl, BCTYMBILHE B
cuny 1 sHBaps 2025 roza:

Honpaexu k MCDO (IAS) 21 « Brusnue uzmenenuii 6anommpix Kypcoe»

IlonpaBka ycraHaBIMBaeT MOPAAOK OMNpeleneHHs OGMEHHOro Kypca B Clyuasx, Koraa obMeH MEXIY IBYMs
BAJIOTAMH HEBO3MOJKEH, BKJIKOYAsk KPUTEPUM MPU3HAHUSA BATIOThl HEOOMEHAEMOH, a TAK)Ke BBOAMT JOMOTHUTEBHbIE
TPeOOBAaHHSA M0 PACKPBITHIO MH(DOPMALMH NPH HCIOIb30BAHUH ATbTEPHATHBHOTO OGMEHHOIO kypca. ITonpaeka
NPUMEHSAETCS MePCNeKTUBHO.

HpumeHeHue BBILICYKa3aHHBIX MOINPABOK CYLECTBEHHO HE MOBJIMUAJIO HA Cbl/lHaHCOByl'O oT4yeTHOCTh KoMnanum.
Hogbie CTaHAAPTHI H HHTEPNIpeTaALHH

Omny6n1KoBaH psijl HOBBIX CTAHAAPTOB M Pa3bACHEHUH, KOTOpPbIE ABIAIOTCS 0653aTeNbHBIMHU UIS FOI0BBIX NepHOJIOB,
HauuHaromuxces 1 auBaps 2026 roga uau nocne 3Toi AaThl, M KOTopele KoMnaHus elue He MPUHAIA 10CPOUHO.

Tlonpasku k MC@O (IFRS) 9 u MC®DO (IFRS) 7 «Kraccupuxayus u oyenka @uUHAHCOBbIX UHCMPYMEHMOE »

IlonpaBku yTOUHAIOT NOPANOK KJIACCH(PHKALMU M OLEHKH (DMHAHCOBBIX aKTHBOB, @ TAKIKE TpeGOBaHMUs K PaCKpbITHIO
MHpOpMaUMK o HUM. [IpUMEHSIIOTCS K FO0BBIM TepHOAaM, HauHHAOWMUMES | sHBaps 2026 roxa uiaM mnocie 3Ton
JaThl.

MC®O (IFRS) 18 «Ilpedcmasnenue u packpeimue uHghopmayuu 6 huHanco8oii omyemnocmuy

3amenser MC®DO (IAS) 1. Cranzapt HampasjieH Ha yJTyudlleHHe COMOCTABUMOCTH M Npo3pavyHOCTH (hUHAHCOBOM
OTYETHOCTH, B TOM 4HCIIe 32 CYET HOBOM CTPYKTYpPBI OTYETA O MPUOBLIAX H yOBITKAX, 0013aTeNbHBIX IPOMEKYTOUHBIX
MTOTOB M PacKpBITHA yNpaBlieHYeCKUX MoKasaTeneid. BctynaeT B cHily Ui FOAOBBIX MEPHOIOB, HAYMHAKOIINXCS |
sHBapsi 2027 roga WM nocne ToH AaThl, U MOMUIEKUT PETPOCHIEKTUBHOMY MPHMEHEHHIO.

MC®O (IFRS) 19 «Henybnuunsie douepnue opeanuszayuu. packpsimue ungopmayuu»

IIpenocrapnser n04epHUM KOMNAHMAM, HE MMEIOUMM MyGIHYHON MOJOTYETHOCTH, BOIMOKHOCTb NPHUMEHSATH
YNpoIEHHbIe TPeGOBaHNs K PACKPBITHIO HHOPMALMK NPH MOAr0TOBKe 0TYeTHOCTH Mo MC®O. Betynaer B cuiy ¢
1 suBaps 2027 roaa, 1omyckaercsi A0CPOYHOE TIPUMEHEHHE.

Ecnu BeILIE He yKa3aHO MHOE, 0KMAeTCs, YTO AaHHBIE HOBBIE CTAHAAPTHI U Pa3bACHEHHUS CYIIECTBEHHO HE MOBIUSIOT
Ha GMHAHCOBYIO OTYeTHOCTH KoMMnaHuu.

3. OCHOBA INIOATI'OTOBKH
IpuHuMn coorBeTcTBHSA

®uHaHCOBas 0TYETHOCTL KOMMAHUHU MOAroToBNIEHa B COOTBETCTBHH ¢ MeXIyHapOAHBIMU CTaHAapTaMH (PHHAHCOBO
oTYeTHOCTH Jainee (nanee — «MCDO»), BoimyieHHbIM COBETOM MO MEXKIyHAPOIHBIM CTaHIApTaM GyXranTepcKoro
yuera.

anHllPlnbl NMOArOTOBKH

duHaHCOBas OTYETHOCTb MOATOTOBJIEHA HA OCHOBE MEPBOHAYANBHOI CTOUMOCTH, 3a HCKIKOYEHHEM HEKOTOPBIX
(HMHAHCOBBIX MHCTPYMEHTOB.

(DyHKl{MOH(l'IbHa}? eanioma u eairoma npeseHmayuu

®duHaHcoBas oT4eTHOCT, KomMmanum NnpeacTaBji€eHa B Ka3aXCTAHCKUX TEHIe (uanee = ((TeHFC))). (DyHKLlPlOHaJ'leOﬁ
BaJIIOTON U BaJIlOTOM npe3eHTauuu (bl’lHaHCOBOﬁ oTyeTHOCTH KomnaHuu siBnsieTcs TeHre. Bce 3HaueHus B JaHHOIA
q)MHaHCOBOﬁ OTYETHOCTH OKPYIJIEHBI 10 THICAYH, 32 UCKJIFOYEHUEM CIELMAJIbHO OTOBOPEHHBIX CTy4YaeB.



AO (HAJIKUSALUHK JITI»

NNPUMEYAHHUS K PUHAHCOBOM OTYETHOCTH
3A IO, BAKOHUYMBIIMMCS 31 AEKABPSI 2025 I'OJIA (ITPOTOJIKEHUE)

3. OCHOBA MOATrOTOBKH (MPOAOJI’KEHME)
HenpepeiBHocTh fesTensHocTu

ManHas $uHAHCOBas OTYETHOCTH MOArOTOBIEHA B cootBeTcTBHM ¢ MC®O, ucXons W3 mOMylieHHs O TOM, uTO
Komnaunus Gyner mpuaepkusatbes npuaumna HEMPEPBIBHOCTH N€ATE/ILHOCTH. DTO MpEANosiaraeT peanu3aLmio
aKTHBOB MOraueHue 0043aTeNbCTB B X0/1e €€ 06BIMHOIM XO3SHCTBEHHOM e TENbHOCTH B 0603pumMoM Gy ayem.

B teuenne 2025 rona Komnauus nonecna COBOKYMHbIH yObITOK B cymMe 11,677,481 Thic. TeHre (2024 rox: 5,173,111
TBIC. TEHI€) M OTTOK I€HEKHBIX CPEJCTB OT ONEpPaLHOHHOMN 1eATEeIbHOCTH coCcTaBm 3,423,988 Thic. TeHre (2024 ron:
oTTOK 3,603,585 ThIC. TEHTE), MO COCTOAHMIO Ha 31 nekabps 2025 roma HakoMIEHHBII y6bITOK coctaBun 21,869,833
Thic. TeHre (31 nekabps 2024 rona: 10,192,352 Thic. TeHre).

JlaHHble YCNIOBMS yKa3blBAIOT Ha HanuuMe CYUICCTBEHHOH HEONpeleNeHHOCTH, KOTOpas MOKeT 0OyCIOBHTH
3HaYUTENIbHBIE COMHEHHA B criocoOHoCTH KoMmaHuu mpomomkaTh CBOK AeSTeNbHOCTS HeNpepuIBHO B OymyiueMm.
Oxnako, pykooncTBo Komnanuu cunraet, yro KoMnaHms cMosker MPOOJIKATL CBOKO 1€ATENBHOCTh. Y PyKOBOACTBA
Komnannu Het HM HamepeHus, HH HEOGXOMUMOCTH B MKBHAALMHA UIH B CYLIECTBEHHOM COKpalleHWH MaciuTaboB
AEATENbHOCTH. AKLUMOHEp MiaHupyeT GHMHAHCHPOBATh AeATeNbHOCTh KoMnaHuu B Gmwxkaiimme 12 mecsues.

AKLHOHEP HAMEPEH H B COCTOAHMH MPH HEOOXOAUMOCTH Npe10CTaBUTh (UHAHCOBBIE cpeacTBa KoMmanuu B mensx
peanusaumu Ilpoekta, B TOM 4KC/ie Ha NPOBeNeHHE FOPHO-MOATOTOBHTENBHBIX paboT, MPOeKTHPOBaHHUIO PyIHHKA U
oGorarutenbHoll $abpuku, nposeneHnio paGoT Mo CTPOMTE/ILCTBY BHELIHMX WHKEHEPHBIX CeTel M MpouMX
MHBECTHUMI, HEOOXOAMMBIX JUIsl Pealn3auuy MpOeKTa, a TAKKe Mo BO3MEIEHHIO BCex HEOOXOMMBIX H3ZepiKeK 10
o6cityKMBaHHIO 3aiiMa 10 MOMeHTa Bbixona KoMnanuu Ha MPOEKTHYIO MOIIHOCTb.

C uenvio ysennunte ¢uHancuposanue B 2025 roay AKuMoHep npuoGpen npocThie akuuu Kommnanuu Ha o6uyto
cymmy 33,514,466 Teic. Tenre (8B 2024 roay: 7,704,680 Teic. Tenre) (Ipumeuanne 14), a Taioke B 2024 roxy Bbigan
3aeM Ha obuiyro cymmy 63,153,966 Thic. TeHre ¢ morameHHeM OCHOBHOI CYMMBI U mpoueHToB 10 31 nekaGps 2029
rona (ITpumeyanus 18).

IpuHUHN HauyKcIeHns

MaHHas (uHaHCOBasA OTYETHOCTb COCTABIEHA B COOTBETCTBHH C NpUHUMNOM HayucieHus. [IpuHUMN Hauucaenus
TpeanoaraeT Npu3HaHWe pe3ysbTaTOB XO3AHCTBEHHBIX OMepalMii, a Takxke COOBITHII Mo ¢bakTy ux coBepuienus,
HE3AaBHCHMO OT BpeMeHH omnathl. Onepaunn u cobbITHA OTpakaloTcs B GyXranTepckom y4yeTe W BKIIOYAKOTCA B
(pHAHCOBYIO OTYETHOCTB TEX MEPHOOB, K KOTOPBIM OTHOCATCA.

[TpusHanue 31eMeHTOB PHHAHCOBOIT 0OTYETHOCTH

B 1anHYyI0 (UHAHCOBYIO OTYETHOCTh BKIIOYEHBI BCE AKTHBBI 00513aTeNbCTBA, KAlMTAl, AOXOABI M PAacXOmbl,
ABJIAIOLIHECS JIEMEHTaMH (MHAHCOBO#H OTUETHOCTH. Bee 3neMeHTh PHHAHCOBOI OTYETHOCTH Npe/CTaBJeHbI B BUJIE
MHelHbIX cTaTeil. OGbeMHEeHHe HECKOIbKMX 3]IEMEHTOB (PMHAHCOBOI OTYETHOCTH B OIHY CTaThiO0 MPOHM3BEAEHO C
YHETOM HX XapakTepHCTHKH (DyHKLMIA) B nesTenbHOCTH Komnannu. Kakabiii cylecTBe HHBIH KITace CXOMHBIX CTaTeil
Npe/CTaBNseTcss B (PUHAHCOBOM OTYETHOCTH OTAeNbHO. CTaThH HEaHATOrHYHOIO XapakTepa W/ Ha3HaYeHHs
TNIpEACTABIIAIOTCA OTACIIBHO, €CJIU TOJIBKO OHH HE ABIAIOTCS HECYLIECTBEHHBIMH.

YenoBusi Beaenns AESATEeJIbHOCTH

OkoHomuka Pecriy6nukn Kazaxcran npoaomkaer XapakTepu3oBaThes HEKOTOPbIMHU NpPHU3HAKAMH pa3BUBAKOILECS
CTpaHbl. [laHHbIe MPH3HAKM BKJIIOYAKOT, HO HE OrPaHMYMBAIOTCA CyLIECTBOBAHMEM BaJIOTBI, KOTOpas He MMeeT
CBOOOHOH KOHBEPTALMM 3a MpeJeNaMi CTPaHbl M HU3KHM YPOBHEM JMKBHIHOCTH JOJFOBBIX H JONIEBBIX LEHHBIX
Oymar Ha ¢oHnOBeIX Gupskax. IlepcrieKTHBBI 3KOHOMMYECKOH CTAaGHIBHOCTH Pecny6nukn Kasaxcran B
CYUIECTBEHHOH CTENEHH 3aBUCAT OT 3 (EKTHBHOCTH IKOHOMHUYECKHX Mep, NPEeANpPUHUMAEMBIX MPABUTENILCTBOM, a
TakKe OT pasBUTHA NMPaBOBOH, KOHTPOJILHON M MOJMTHYECKON CHCTEM, T.€. OT 0GCTOATEBCTR, KOTOpbI€ HaXOAATCH
BHe cepsl KoHTpoas KoMnaHuu.
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NMPUMEYAHMUS K CDPIHA!ICOBOFI OTYETHOCTH
3A O, BAKOHYUBIIMMCA 31 AEKABPA 2025 'OJA (IMPOIOJI)KEHUE)

3. OCHOBA NOAIOTOBKH (MPOJOJI’KEHUE)

Ha ¢uHancosoe cocrosHue u Gyaymyio aestenshocts Kommnanuu MOTYT HEraTHBHO MOBIHUATH MPOAOMKAIOLIHECS
YKOHOMHMHECKHE 3aTpyIHEHHs, XapaKTepHble IS pa3BMBalOLLeiics CTpaHbl. PykoBoxctso Komnauum e MOXKeT
NpeABUACTE HU MaclITaGbl, HU MPOAOKHTENBHOCTD SKOHOMUYECKHUX 3aTpyIHeHUH, UK OMPEeNeNTh UX BIHAHHE,
€CIIM TaKoBOE Oy T HMETb MECTO, Ha JaHHYI0 (PMHAHCOBYIO OTYETHOCTS.

Ilepecuer nHOCTpaHHOIi BaTIOTHI

Ipu nonroroBke prHaHCOBOI OTYETHOCTH CHEIKH B BaJIIOTe, OTIIMYAKOIIEHCS OT PyHKUMOHAIBHOMN (B MHOCTPAaHHOI
BANOTE), OTPAKAIOTCA MO KYPCY Ha JaTy COBEPIIEHHs CeNKH. MowerapHble cTaThH, BhIpakeHHblE B HHOCTPAHHBIX
BaloTax, MEpeCUHTBIBAIOTCA MO COOTBETCTBYIOUIEMY BAaIOTHOMY Kypcy Ha JaTy cocCTaBjeHHs (HUHAHCOBOI
OTYEeTHOCTH. HeMoOHeTapHble cTaTbH, yuHThIBaeMble B MHOCTPaHHOM BaJIOTe M OLEHMBAEMBbIE MO CIpPaBeLTHBOl
CTOMMOCTH, MOAJIEKAT MepecyeTy no oOMEHHBIM Kypcam, AeiiCTBOBABIIMM Ha Jaty OnpeleNeHus CripaBelTuBON
CTOMMOCTH. HemoHeTapHble CTaThH, OTpakeHHBIE MO HMCTOPHYECKOI CTOMMOCTH, BBIP@XEHHOH B WHOCTpPAaHHOII
BaJIlOTe, He NepecyUThIBAIOTCA. KypcoBble pasHHLbI MO AEHEKHBIM CTATHAM, BO3HHKAIOLIHE B pesybTare U3MeHeHHs
KypCOB BaJIIOT, OTPAKAKOTCS B MPUOBLIM WK YOBITKE B MIEpUO/E UX BOHUKHOBEHHS.

CpelHeB3BeLIeHHbIE 0OMEHHbIE Kypcel, cnoxusiivecs Ha Kasaxcranckol (oHmoBoit Gupske (manee — «K®DBy»)
HMCMONb3YIOTCA B KauecTBe 0MUHMaTbHBIX 0OMEHHBIX KypPCOB B Pecny6nuke Kasaxcran:

31 nexabps 31 nekaGps
2025 roaa 2024 rosna
Jloutap CIIA 505.53 525.11

4. OCHOBHBIE IIOJIO’)KEHUA YYETHOM MOJIMTUKHU

OcHoBHbIe cpeacTBa

OcHOBHbIE CpelCTBa OTP@KAlOTCA MO MEPBOHAYANBHOH CTOMMOCTH 3a BBIYETOM HaKOIJIEHHOTO HW3HOCa M
HAKOTIEHHBIX YOBITKOB OT 06eCleHeH . 3aTpaThl Ha MENKHIl PEMOHT M TEXHHYECKOe o6cTy)KUBaHHE OTHOCATCA Ha
PacXozel Tekyluero neproaa. Pacxozel o 3ameHe KpynHbIX KOMIIOHEHTOB OCHOBHBIX CPEACTB KanuTalu3upyloTCs ¢
NOCAEIYIOLIHUM CIIHCAHHEM 3aMEHEHHOI0 KOMIIOHEHTA.

Hepaonaqanbﬂaﬂ CTOMMOCTb OCHOBHBIX CpEIACTB BKJIHOYAET CTOMMOCTh npqupeTeHMx, B TOM YHCJIE UMMOPTHBIE
MOIIJIHHBI U HEBO3MELLIAEMbIE HAJIOTH, 3aTpartel 1Mo 3aiimam, KOTOPBI€ HEMOCPEACTBEHHO OTHOCATCS K CTPOUTEIILCTBY
A0JITOCPOYHBIX MPOEKTOB, €CJIH YAOBJIETBOPSAIOT yCJIOBUAM MPU3HAHUSA, a TAKXKeE JTHOObIE NpsAMBI€ 3aTpaThbl, CBA3aHHbIE
C NpUBEAEHUEM aKTUBA B pa60l{ee COCTOSIHHE M JOCTaBKOM K MECTY €ro uejaeBOro MCrojib30BaHHUs.

H3HOC OCHOBHBIX CpEeACTB pacCYUTBLIBAETCA HAa OCHOBE npﬂMOJ’lHHeFlHOFO ME€TOJa B TE€YEHHE paCYETHOIro CpoOka
10JIE3HOM CJ'Iy)K6bl, KaK 3TO MOKa3aHO HUXKeE:

Kareropust OCHOBHBIX CpeJICTB CpOK M0JIE3HOTO MCIIOIB30BaHMUS!
31aHus U COOpYKEHHS 8 — 100 ner
Maiuunsl 1 npousBoACTBEHHOE 060PYI0BaHNE 2 -50 ner
Tpancnoprheie cpencrsa 2-50 ner
[Ipoune 2 — 20 ner

Ilpn nponaske MM BLIOBITHH aKTUBOB MX CTOMMOCTb M HAKOMIEHHbIH H3HOC SJIMMHHHUPYKOTCSA C COOTBETCTBYHOIMX
CHETOB, a OGO 10X/ U YOBITOK, BOBHUKAIOWINE B PE3y/bTaTe HX BbIOBITHA BKIIOYAIOTCS B OTYET O NpUOBLIH WK
yObITKE.

He3aBepmeHHoe CTPOMUTEJIBCTBO NPEACTABIISAET c000ii He3aKOHYEHHOEe CTPOHUTEJILCTBO OCHOBHBIX CPE/ICTB, YUYTEHHBIX
no ce6ecTOMMOCTH. HezaBepuJeHHoe CTPOUTEJILCTBO BKJIKOYAE€T CTOMMOCTh CTPOMUTEJIbCTBA, 060pyﬂOBaHl’lﬂ U nipoyue
NpsAMBbI€ 3aTpaThl. He3aaepmeHHoe CTPOUTEJILCTBO HE aMOPTU3UPYETCA 10 MOMEHTA BBOJA B SKCIUTyaTaluMio.
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IMPUMEYAHUSA K QHHAHCOBOﬁ OTYETHOCTH
3AT'OAA, SBAKOHYUBLUMICS 31 IEKABPS 2025 TOJA (ITPOAOJI’KEHUE)

4. OCHOBHBIE MOJIOKEHUA YYETHOM MOJIMTUKHU (ITPOAOJIXKEHME)

3anaTbl, IIOHECEHHbIE MOC/e BBOIA OCHOBHBIX CpeacTs B SKCIIyatauuMr, TaKue Kak 3aTpaTel Ha PEMOHT H
06Cﬂy)l(l/lBaHHC, 00BIYHO OTHOCATCA Ha pacxoael B TOM nepuonae, Koraa 3Tu 3aTparbl MOHECEHHI. 3a'rpan>x, KOTOpBIE
NMPHUBOIAT K YBEIUYEHHIO OXKHUAaeMbIX 6yﬂyll.lPlX SKOHOMHUYECKHUX BBIFOJ OT HCIOJIb30BAHUS OCHOBHOTIO cpeacrsa
CBEpX ero NMEPBOHAYAIBHO OLEHEHHBIX rnokasarenem (yBenw{eHue CpOKa rnoJjie3HOro HUCIOJIB30BAHHUSA, MOIIIHOCTHU U
T.ll.), KalmUuTaJIUM3UPYHOTCS Kak JOTOJIHUTEJIbHAs CTOUMOCTD OCHOBHBIX CPEICTB.

lpeanonaraemeie cpoku mnosezHoi Cily®Obl, NMKBHAAUMOHHAS CTOMMOCTD M METOA Ha4yMCJleHHs H3HOca
aHaJIM3HPYIOTCA B KOHUE KaX/0r0 rojia , pH HeoGX0AMMOCTH, KOPPEKTHPYIOTCS.

3arpatel Ha paspaGoTky MEeCTOPOXKIEHHS

Pewenne o paspabotke mectopokaenus ma KOHTPAKTHON TEPPUTOPHH OCHOBAHO HA OLEHKE KOMMep4ecKoi
LeeCO00PasHOCTH, HAHYMK (PMHAHCHPOBAHUA M PBIHKOB 115 cOpITa npoaykuun. ITo mepe NIPUHATHUS PEIEHUs 0
Hayane pa3paboTkH, 3aTpathl Mo paspaGoTke M MpOYHE CBA3AHHBIE 3aTPaThl KAMUTANH3HPYIOTCS M OTPAKAIOTCA 110
NepBoHavanbHoi cronmoctu. Io Mepe Hauana 206k, 3aTpaThl N0 pa3paboTke aMOPTU3MPYIOTCS B TeYeHHe cpoka
KCITyaTalun pyIHHKA C HCIO/Ib30BAHHEM MPOM3BONCTBEHHOTO MeToia Ha OCHOBE OLIEHOYHBIX 3KOHOMHYECKH
M3BJIEKAEMBIX 3aI1acoB.

3aTpathl Ha pa3paboTKy BKIIOYAKOT PaHEe KannTaan3upoBaHHbIe (M peKnacCHQUUMPOBAHHbIE B HAYANe pazpaboTku)
3aTpatbl MO MPHOOPETEHHIO NMpaB Ha HEAPONONb30BaHHE M 3aTpaTbl MO pa3BeAKEe M OLEHKE; CTPOMTENbCTBO
TO/INTOHOB; CO3/aHHe HA3EMHbIX TEXHOJIOTHYECKHX COOPYIKEHUH, HEOOXOIUMBIX Anst 106k1uu, c60pa U NOArOTOBKHU
MHHEPAJILHBIX PECYPCOB Ha MECTOPOXKIEHHSX; MPOYHE 3aTPaThl, IOHECEHHbIE B XOJle OpraHM3aUMH KOMMEpYecKOii
A0OBIYM HA MECTOPOKICHHSX; KaluTaIM31poBaHHble NMCKOHTHPOBAHHbIE 3aTpaThl Ha KOHCepBaUMIO PYyITHHKOB U
BOCCTaHOBJIEHHE Y4aCTKOB. 3aTpaThl Ha pa3paboTKy M N00BIYY KaMHTaTH3MPYIOTCA B COCTABE OCHOBHBIX cpencTs
(rOpPHOPYIHBIX aKTHBOB), M MX y4eT BeJeTcs B paspese MecTopoXKIeHHUI.

Hema'repua.rlbﬂue AKTHBbBI

HematepuanbHele akTHBBI yuHTBIBAIOTCS 110 Ce6eCTOMMOCTH 3a BbIY€TOM HAKOMJIEHHOW aMOPTH3aLMH H HAKOTIIEHHBIX
YOBITKOB OT oGecuenenns. HemartepuanbHbie aKTHBBI CYHTAIOTCS MOAJAIOWNMHCA YYETY, €CIM OHH MPOMCXOIAT U3
KOHTPAKTHBIX WM NIPYTHX MpaB, MM €CJIM OHU AETHMBI, T.e. OHH MOTYT GBITb MPOJAHbI OTAENBHO WM BMECTe C
APYTMMH aKTHBAMHU.

AMOpTH3aU.l/Iﬂ HEMaTepHUaIbHbBIX aKTUBOB pacCYMTBIBAETCA MO l'lpﬂMOJ'lHHeﬁHOMy METOLY U HaYMHaeTcs C MOMEHTA,
KOrla aKkTUB IOoTOB K HCTIONIB30BaHUIO, KaK 3TO MOKa3aHO HUXKeE:

Kareropust HemarepuanbHbIX akTHBOB CpOK 10JIE3HOTNO HCTIONB30BaHHS
JInuensuwu, 3a uckmouyenunem NIPaB Ha HEJIPONOJIb30BaHHE 3 -20 ner
I[IporpammHuoe o6ecrneuenue 1 - 14 ner
[Ipoune 5 —15 ner

[Ipeanonaraembie cpokn mnonesHoii ciyx6bi, TMKBHIALHOHHAS CTOUMOCTb M METOA Ha4MCIIeHHs aMOpTH3aLHu
AHAJIM3MPYIOTCA B KOHIIE KaXK10r0 rojia u, pH HEO6XOAMMOCTH, KOPPEKTHPYIOTCS.

Ooecuenenune AOJITOCPOYHBIX AKTHBOB

Komnanus MPOBOAMUT IPOBEPKY HaAIUYHs HWHAHWKaTopoOB obecueHeHus 6asaHCcOBOI CTOUMOCTH OCHOBHBIX CpeacTs,
BKJIFOYas aKTUBBI, CBA3aHHBIE C pa3pa60TKoﬁ MECTOpOXKAEHMUS, HEMaTepHaJlbHbIX aKTUBOB U APYTUX A0NTrOCPOYHBIX
AKTHBOB (z[anee — «10JITOCPOYHBbIE aKTl/lel))) Ha Ka)k1yt0 OTYETHYHO Jary.

B ciyuae o6Hapykenns Takumx npusHakos PacCUMTLIBACTCA BO3MEIUaeMas CTOMMOCTb COOTBETCTBYIOLIETO
AOJITOCPOYHOrO aKTHBA C LEJBI0 OMNpenelieHHss pasMepa yObITKa OT 0GecLeHeHHs (ecnn TakoBoii MMeetcs).
Bosmewaemas cronmocts onpenensercs kak Haubonbiee u3 ABYX 3HAaYeHHH: CrpaBesIMBOI CTOMMOCTH aKTHBA 3a
BBI€TOM pAacXOl0B Ha peaau3aLuio U CTOMMOCTH HCIOJb30BAHMUS.
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4. OCHOBHBIE IOJIO)KEHUSA YYETHOM NOJUTHKH (IMPOAOJI’KEHME)

[lpu ouenke cronmocTn mcnonb3oBaHus okumaeMble GylLylue MOTOKH JEHEKHBIX CPEICTB AMCKOHTHPYIOTCS 110
TEKyLUeH CTOMMOCTH C MCTO/b30BAHHEM CTABKM IMCKOHTHPOBAHHS 110 Hasnoroo6n0XeHHs, KOTOpas, M0 MHEHHIO
PYKOBOJCTBA, OTPakaeT TEKYILYIO PLIHOYHYIO OLEHKY BPEMEHHOH CTOMMOCTH JEHEr M PHCKH, MPHCYLIHe JaHHOMY
aKTHBY.

Ecim Bo3melnaemas cToMMOCTb akTHBA OKa3bIBAETCS HUKE €TI0 6aNaHCOBON CTOMMOCTH, 6a1aHCOBAsi CTOMMOCTb 3TOTO
aKTHBA yMEHbIIACTCA 10 BO3MEILAEMOH CTOMMOCTH. YOBITKM OT 00eCLeHeHUs cpasy OTpaKaloTcs B npuObIH UK
yObITke. B ciyuasnx, korza yGbITOK OT 0GecueHeHHs BHOC/EICTBUHU BOCCTaHaB/IMBaeTCs, GanaHcoBas CTOMMOCTB
aKTHBA yBEJUUMBACTCA 10 CYMMBI, MOJy4EeHHOI B pe3y/bTaTe HOBOI OLEHKH €r0 BO3MEIIaeMON CTOMMOCTH, TaKHM
00pa3om, 4TOGbl HOBas GanaHcoBas CTOMMOCTb He MpeBbILUATA 0anaHcoByl0 CTOMMOCTb, KOTOpas Oblna Obl
ornpenesieHa, ecad Obl MO 3TOMY aKTHBY He Obll OTpakeH YOBITOK OT OGeCLEHEHHs B npeblayIde ToMbl.
Boccranosnenue yGbiTka oT 0GecueHenns cpasy ke OTpakaeTcs B MPUOBIIN UK yOBITKE.

Komnanus Ha exeromHoii ocHoBe omnpenenseT CHpaBeiIMBYIO CTOMMOCTb CBOMX OCHOBHBIX CpPeICTB, BKIIHOYas
aKTHBBI, CBA3aHHBIE C Pa3paboTKOH MECTOPOKAEHHA M MPOYMX OCHOBHBIX CPEICTB, 4TOObI GaNaHCOBAs CTOMMOCTD
aKTMBOB M MPOYMX OCHOBHBIX CPEICTB CYLIECTBEHHO HE OTIMYANach OT CTOMMOCTH, KOTOpas MOIIa GObl OBITH
Ofpe/iesieHa ¢ MCIOJIb30BaHHEM PacuETHOMN CIIpaBeIBO CTOMMOCTH Ha OTYETHYIO JaTy.

TonapHo-MaTepuaanue 3anachel

Toaapuo-marepnanbﬂble 3anacel KoMnaHuu BKIIOYAKOT 3anackl U MaTepualiel, NpeAHa3Ha4Y€HHBbIE AJIs1 UCTIOJIb30BAHUS
B IIpoLecce NMpOU3BOACTBA NTOTOBOM NMPOAYKUHWH U OKa3aHUs YCIyT. Komnanus OLICHUBAET 3arachkl 10 HAUMEHbIUEH U3
ce0ecTOMMOCTH HITH BO3MOXHOMW YUCTOM CTOUMOCTH peanu3auuu.

CebecToMMOCTb TOBapHO-MaTepHabHBIX 3aMIacOB BKIIOYAET Bee (haKTHYECKHE 3aTparhbl Ha NMpUoOpeTeHue, 3aTparkl
Ha 1epepaboTKy M MpOYHe 3aTpaThl, MPOM3BEJEHHBIE B LENSX AOBEAEHHS TOBapHO-MaTepHalIbHBIX 3aMacoB 0 MX
TEKYIIEro COCTOAHMA W MECTa WX TEKyIIero pacroiokeHus. ToBapHO-MaTepHaibHbIe 3amachl YUMTHIBAKOTCS M0
METOMy CpeIHEB3BELIEHHONW CTOMMOCTH.

Pe3epBbi

PesepBbl oTpaxkaroTcs B yueTe npu Hannunk y KoMnanuu Tekyimx oGs3atenscTs (FOpHAMYECKHX MITH BbITEKAKOLINX
U3 MPaKTHKH), BOSHUKILIKX B Pe3y/bTaTe MPOLLIBIX COOBITHI, KOTOpbIe GyleT HEOGXOAMMO MOracHTh, npuyeM pasmep
TaKHWX 0043aTeNbCTB MOKET OBITh OLEHEH C 0CTATOUHOM CTENEeHbI0 TOYHOCTH.

Benniuna pesepsa npeicTosIMX pacXonoB, OTpakaeMas B yueTe, MpeacTaBiseT co6oii HaUTy 4Ly OLEHKY CyMMBI,
HEOOXOAMMOM [ MoraleHns 00f3aTebCTB, ONPEAENEHHYI) Ha OTYETHYIO oaty C Y4YeTOM pHCKOB M
HEOMNpeeNeHHOCTel, XapaKTepHBIX Ul 1aHHbIX 06s3atenbcts. Ecnu BenmduHa pesepBa MPeNCTOALIMX PacxoioB
PAcCUMTBIBAETCA HAa OCHOBaHMM MPEANOJAraeMBIX NEHEKHBIX MOTOKOB MO MOralleHHIo 00A3aTenbCTB, TO peseps
MPECTOALUMX PACXOI0B OMPE/eNACTCS Kak IMCKOHTHPOBaHHAA CTOMMOCTb TAKMX JAEHEKHBIX MOTOKOB (€CJIH BIUSHUE
CTOMMOCTH JIEHET BO BPEMEHH SBISAETCS CYIIECTBEHHBIM).

OT4HcaeHHs OT BO3HArpaskaeHHii paboTHHKOB

B 2025 u 2024 romax KommnaHus BbiNnauvBana COLMANbHBIA HANOT B OHOIKET Pecniy6nukn Kazaxcran B
COOTBETCTBHMH C HAJIOrOBBIM 3aKOHOaTe IbCTBOM Pecny6mku Kasaxcran no exmHoii craske B pasmepe 11% u 9.5%
OT 3apaloTHOH NIaThl U MHBIX BHIMIAT Pa0OTHMKAM, BKJIIOYAs MaTepuanbHble Gnara, W3 KOoTOpeIX 5% 1 3.5%
nepeuncnsercs B AO «I'ocynapcTBeHHbIH HOHI COLMANTBHOTO CTPaXOBaHHU.

B 2025 n 2024 ronax Komnanus BbiniaunBana o6s3aTe/bHbIe B3HOCHI 110 MEeIMUMHCKOMY CTPaXOBaHHUIO B pa3Mepe
3% ot 3apaboTHOIi N1aThl M HHBIX BBIMIAT PaGOTHUKAM, BKIIKOYas MaTepualbHble Grara.

Komnanns Takke yaepxkusana o6s3atesbHble NEHCHOHHbIE B3HOCH! B pasmepe 10 10% oT 3apaGoTHOI MiaThl CBOMX
coTpyaHUKOB B 2025 1 2024 ronax v nepeuncisiia Ha ux cyeta B AO « EuHbII HAKONUTEbHBIN MEHCHOHHBIH boHmY.
KoMnaHus 1ononHuTesbHoO BhiniaynBaet 06s3atesbHble NpoheccHOHaTbHEIE EHCHOHHBIE B3HOCHI MO CTaBKe 5% OT
3apabOTHO# M1aThl B 110/1b3y PabOTHHUKOB, 3aHATBIX Ha paboTax ¢ BPeHBIMHU yCIOBHAMH Tpyaa. B 2025 u 2024 rogax
Komnauus Beinnaunsana 3apaGoTHyio niaTy ¢ IpUMEHEHHEM SKONOrHYecKoro koddduumenTa 1.3 k I0IKHOCTHOMY
OKJIajly 3a MpOXKMBAHHE B 30HE 3KOJIOTMYECKOr0 KPH3HCa.
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4. OCHOBHBIE IOJIO’KEHUA YYETHOM MOJIMTUKH (ITPOAOJI)KEHUE)

KomnaHus Takke ynepxupaet ¢ 3apaGOTHOM MiaThl M MHBIX BBITUIAT pabOTHUKAM, BKJIKOYAs MaTepualbHble Gnara,
WHIMBHIYalbHbIN M010X0IHBIA HAJOT 10 eIMHOI cTaBKke B pa3mepe 10 10%.

DuHAHCOBbIE HHCTPYMEHTDI
OcHogHble N0OX00bl K OYeHkKe

(PUHAHCOBbIE MHCTPYMEHTHI, KPOME TeX, KOTOpble omnpeneneHbl M 3()QeKTHBHbI B KauecTBE MHCTPYMEHTOB
X€DKUPOBaHMs, KIaCCHPULUHUPYIOTCS MO CIIEAYIOLINM KaTeropHsm:

. aMOPTU3MPOBAaHHAs CTOUMOCTb;
° CripaBe/UIMBas CTOMMOCTb Yepe3 NpUObLIb UK YOBITOK;
. cripaBe/IMBas CTOMMOCTb Yepe3 MpOo4ril COBOKYITHBIH JOXO.

®duHaHCOBbBIE HUHCTPYMEHTBI KoMnanuu BKIJIIOYAIOT (bHHaHCOBblC aKTUBbl H (bl/lHaHCOBble 06ﬂ3aTCHbCTBa,
OTpakaeMbI€ 1o aMOpTVBl’lpOBaHHOﬁ CTOUMOCTH, KaK MpeACTaBJICHO HUXKE.

Amopmusuposeannas cmoumocms OLEHMBAeTCA C MNpUMeHeHHeM MeToaa d3(p(eKTHBHOH MNPOLEHTHOM CTaBKH.
D¢ dexTHBHAA NPOLEHTHAA CTaBKa — 3TO CTABKAa AMCKOHTHPOBAHMS OKMIAeMbIX OYIyILIMX AEHEKHBIX MOCTYIIEHHH
(BKJIIOYAsk BCe MOJTy4YEHHblE MM CHeNlaHHbIe MJaTeXH MO J0JrOBOMY HHCTPYMEHTY, SIBISIOILIMECH HEOTHEMIIEMOW
4acTbio 3 (eKTHBHOI CTaBKH MPOLIEHTA, 3aTpaThl M0 0GOPMIIEHUIO CAENKH W MPOYME MPEMUH MM JIMCKOHTHI) Ha
O)XMJaEMBIi CPOK 10 MOralieHus N0JrOBOr0 MHCTPyMEHTa WM (eClH MPUMEHHUMO) Ha Oosiee KOPOTKHiA CPOK 10
6aaHCOBOI CTOMMOCTH Ha MOMEHT MPUHATHS J0JIrOBOr0 MHCTPYMEHTA K Y4eTy.

Knaccughuxayus gunarncogeix akmusos

®unHaHcoBble akTHBBI KoMNaHUM BKIIIOUYAIOT 1e0UTOPCKYIO 3an0/keHHOCTh ([Tpumeyanue 12), neHexkHble cpeacTBa
(ITpumeuanue 13) W neHexHble CpeACTBa, OrpaHMveHHble B Mcnosnb3oBaHuH ([Ipumevanue 11). PykoBoactBo
onmpenenseT kiaaccupHKauMioo (QUHAHCOBBIX AKTUBOB MpHU  [EepBOHAYalbHOM TNpH3HaHWM. JleOGutopckas
3a/I0/DKEHHOCTb MPH MepBOHAYAIbHOM TPU3HAHUM OTpaXkaeTcs MO CMpaBeUIMBOI CTOMMOCTH IUIKOC 3aTpaThl MO
cuenke. BmnocneactBuu neGuTOpcKas 3al0JKEHHOCTh OTpakaeTcsi MO0 aMOPTU3UPOBAHHOM CTOMMOCTH C
Ucrnosib30BaHueM 3G GEeKTHBHOM CTaBKH NPOLEHTA.

Jlebutopckas 3aJ0JDKEHHOCTb MpeAcTaBisieT coOOH He KOTUpYIOLMeCs Ha aKTUBHOM pbIHKE HENpOM3BOIHbIE
(uHaHCOBbBIE aKTUBbI C PUKCHPOBAHHBIMU HJIM OTpeJesseMbIMU MIATEKaMH, 33 HCKIIIOYEHHEM TeX U3 HUX, KOTOpble
Komnanus HamepeHa npoaats B Onuxkaiiiem Oy aymem. OHM BKITIOYEHBI B KPATKOCPOUYHbIE AKTHBBI, 32 HCKIIOUEHHEM
aKTHBOB CO CPOKOM MoOrameHusi CBbille 12 MecsueB rocje OTYETHOM AaThl, KOTOpble KJIacCHGHUUHPYIOTCS Kak
JOJITOCPOYHBIE AKTHBBI.

Knraccugukayusn gunancoewix obszamenscme

DdunaHcoBble 00s3aTenbcTBa KoMnanuu npeacTaBieHsl 3aiiMamu noayueHHbsIMHU (ITpumeyanue 18), kpeanTopckoii u
npoueit 3anomkeHHocThO (ITpumeyanue 17).

IlepsonauanvHoe npusHanue uHaHco08bIX UHCMPYMEHMOE

DHHAHCOBbIE WHCTPYMEHTHl MEpBOHAYaJbHO YYMUTHIBAIOTCSA MO CHpaBeUIMBOM CTOMMOCTH IUIKOC TMOHECEHHBIE
3aTpaThl Mo caenke. HauaydyiuuM MOATBEpKAEHHWEM CMpaBELIMBOH CTOMMOCTH MNPH MEPBOHAYAIBLHOM MPU3HAHUH
ABNsieTCs LeHa caenku. [Ipubeiib UM yObITOK YYUTBIBAETCA B MOMEHT NEPBOHAYAIbHOTO MPU3HAHMSA TOJBKO B TOM
cllyyae, €cjid MEeXIy CIpaBeUIMBONH CTOMMOCTBIO M LIEHOH CIeNKH CyLIeCTBYeT pa3HMlla, KOTOpas MOKeT ObITh
MOATBEpIKAEHA APYTMMH HaOl0aeMbIMH B JaHHBIH MOMEHT Ha PbIHKE CIENKaMH C aHaJOrMYHBIM (MHAHCOBBIM
HHCTPYMEHTOM MM OLEHOYHBIM METOJOM, B KOTOPOM B KauecTBE BXOJAAIUMX IEPEMEHHBIX HCIMOJIb3YOTCSA
MCKITIOUMTENBHO (haKTUYeCKHe JaHHbIe PhIHKOB.

Tocnedyowas oyenka QuHaAHC0BbIX AKMUBOE

®DuUHAHCOBBIH aKTHB YYHUTBIBAETCA I10 aMOpTl/l3Mp0BaHHOﬁ CTOUMOCTH, €CIIH coO0IeHBI 1Ba KpHTEpHUA:

L4 I_lem:io OH3HEC-MOOeNH SBJISAETCA YAE€pKUBAHHUE q)MHaHCOBOl‘O aKTHBa AJid MOJIy4Y€HHs BCEX AOTrOBOPHBIX
JE€HEXKHBIX MOTOKOB; H
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AO (IHAJKUSILAHK JIT/I»

NPUMEYAHUA K QHHA!!COBOFI OTYETHOCTH
3ATON, 3AKOHYMBIINHUCH 31 AEKABPS 2025 TOJIA (ITPOAOJI)KEHUE)

4. OCHOBHBIE MMOJIO)KEHHUS YYETHOM NOJIMTUKU (IMPOOJI’)KEHHUE)

L IIOI‘OBOPHI:]C MMOTOKH JNE€HEer MnpenacTaBjIeHbl TOJIBKO I[IJIaT€XaMU I10 MPOLUEHTHOMY BO3HArpaxKJaeHuw H
OCHOBHOMY 10JITY.

Ilocne mepBOHAaYanbHOrO MPU3HAHMA OHM OLEHWBAIOTCA MO AMOPTH3MPOBAHHONW CTOMMOCTH C MCMOJb30BaHHEM
MeToa >(pQeKTHBHON MNPOUEHTHOH cTaBkH. JIMCKOHTHPOBaHME MOKET ObITh He NPUMEHMMO, €CiH ekt
IOHCKOHTUPOBAHMSA HE SBJIAETCS CYLIECTBEHHBIM.

IIpexpawenue npusnanus gunanco8vix akmueoe

Komnanus npekpaiuaeT y4uTbiBaTh HHAHCOBBIE aKTHBBI, (a) KOTAa TH aKTHBbI NIOTalICHbI HIIH [PABA HA J€HEKHbIE
TMOTOKH, CBA3aHHbIE C STUMH aKTMBaMH, WCTeKIW, Wi (6) KoMmnauus nepenana npasa Ha JeHEKHbIE MOTOKH OT
(pMHAHCOBBIX aKTMBOB MIIM 3aK/TIOYHIIA COIAllieHHe O Nepeaye, U Npu 3ToM (i) Takxke Mepeana Bce CyIeCTBEHHbIE
PUCKH W BbITO/Ibl, CBA3aHHBIE C BlIaJICHHEM STUMH aKTHBAaMH, WM (ii) He nepeaana U He COXpaHHJIa BCe CyLIECTBEHHbIE
PHCKH W BBIFO/Ibl, CBA3aHHbIE C BIaJ€HUEM 3TUMH aKTHBAMH, HO YyTpaTH/Ia MPaBO KOHTPOJS B OTHOLIEHHH JIaHHBIX
aKTHBOB. KOHTPOJIb COXpaHAETCS B TOM Cilyyae, eclii KOHTPAareHT He HMeeT MPaKTUYecKoil BO3MOKHOCTH MPOaTh
HE3aBUCHMOMW TpETbEH CTOPOHE paccMaTpUBAeMblii aKTHUB Kak eOMHOe Leoe 6e3 HeoOXOAMMOCTH Hal0KEHHMS
JOTIOJIHUTENIbHBIX OFPAHUYEHHI Ha MpoaaxKy.

O6€Cl{eH€Hlle (ﬁl{H(JHCOBle akmueoes, ompasicaemolx no aMopmu:fupoeaHHoﬁ cmoumocmu

Osxknaaemble yOBITKH OT OOeclEHeHMs OMNpenensdloTcs Kak pasHHLA MeXAY BCEMM JOTOBOPHBIMH JEHEKHBIMH
MOTOKaMH, NPUYMTAIOLIMMHUCS TMPEANPUATHIO, M [EHEKHBIMH TMOTOKaMM, KOTOpble OHO (DAKTHYECKM OXKHMIAeT
MOJY4uTh («AeUUMT JEHEKHBIX CPENCTB»). DTa pasHULA AUCKOHTHPYETCs MO MepBOHAYANbHOH 3¢ ¢eKTHBHOl
TMPOLEHTHO# cTaBke. OueHka obecueHenHs (PUHAHCOBBIX aKTMBOB MOXET MPOBOAMTHCS KaK MHAMBMAYalbHO, TaK U
KOJIIEKTUBHO, U OCHOBaHa Ha TOM, KaK NpeAnpUsTHE yNpaBiseT CBOMM KPeIUTHbIM puckoM. Eciv y opranusaumu
vMeeTcss HeGo/blIoe KOJIMYECTBO 1eOMTOPCKOMN 3al0JDKEHHOCTH C OOJNBLION CTOMMOCTBIO, M 3Ta Ae6MTOpcKas
3a[I0JDKEHHOCTh  YMNPABJIAETCAs Ha OCHOBE cyeTa (TO €CTh HMHAMBHIyalbHO), B TaKOM Cllyyae MOMET ObITb
Heleslecoo6pa3Ho OCHOBBIBATh OOECLiEHEHHe Ha MaTpHle pe3epBOB, MOCKOJbKY Takas MaTpHua BpsAd N Oymer
COOTBETCTBOBATh 0JKM/AE€MbIM KPEIMTHBIM YOBITKAM MHAMBHIYaIbHOM 1€OUTOPCKO# 3a10/DKEHHOCTH.

[Ipu3HaHKe KpeaUTHBIX YOBITKOB Golblie He 3aBUCHT OT TOTO, ornpeaennna au KoMnanus cobbiTHe 00eCleHEHH .
Bmecto 3Toro Komnanus yunteipaet Gonee WHPOKUii CieKTp HHPOPMALUHU NPU OLIEHKe KPEAUTHOTO PHCKA H OLIEHKE
0)KMIAEMBIX KPEIMTHBIX YOBITKOB, BKJIOUas MPOILIbe COOBITHA, TEKYyIUHE YCIOBHS, pa3yMHbIe U 0OOCHOBAHHbIE
MPOTHO3bI, KOTOPBIE BIMAOT HA 0)KMIAEMYIO COOMPaeMOCTh OyIyIIHX A€HEKHBIX MOTOKOB M0 HHCTPYMEHTY.

Hpu NMPUMEHEHHWH 3TOr0 NMEPCNEKTHBHOrO MOAX0Aa MPOBOAUTCA pa3/IMuUe MEKIY:

° (MHAHCOBBIMM HHCTPYMEHTAMH, KOTOPbIE HE NpeTepIeln CyIEeCTBEHHOTO yXy AIeH s KPeAUTHOTO KayecTBa
C MOMEHTa MePBOHAYa/IbHOrO NMPU3HAHHUA WIIM UMEIOT HU3KUH KpeAUTHBIH puck («DTtam 1»);

o (MHAHCOBBIMH ~ MHCTPYME@HTaMM, 3HAYUTENbHO YXYIUWMBIIMUMH KPEIMTHOE Ka4yeCTBO C MOMEHTa
NepBOHAYaIbHOIO MPU3HAHUSA M Y€l KPEIAUTHBIN PUCK He ABISETCS HU3KUM («DTam 2»);

. «Dtan 3» GyaeT 0XBaThiBaTh ()MHAHCOBbIE AKTHBBI, KOTOPblE HMEIOT 0OBEKTHUBHBIE MPU3HAKH 00ECLEHEHHs Ha

OTYETHYIO AaTy.

Komnanus npumenset ynpoueHHyto mozaens MC®OO (IFRS) 9 s npusHaHus 0)KUAaeMBbIX KPEAUTHBIX YOBITKOB 3a
BECh CPOK JUIS 1€0UTOPCKOI 3a10/DKEHHOCTH U IEHEXKHBIX CPEICTB, OCKOJIbKY 3TH CTATbH HE HMEIOT 3HAUYMTENILHOTO
KOMMOHeHTa (uHaHcupoBaHHA. [Ipu oOlleHKe O0XHIaeMBIX KPeIUTHBIX YOBITKOB HeOMTOpCKas 3aJ0JKEHHOCTh M
JIEHEKHBIE CPECTBA OLIEHUBAINCh HA MHAMBUAYalbHOM OCHOBE U OBbLIM BKIIOYEHBI B «JTar 1».

Ecan ycnoBus obecueHeHHOro ()MHAHCOBOrO aKTHBA, YYMTBIBAEMOrO0 MO aMOPTH3MPOBAHHOW CTOMMOCTH,
nepecMaTpUBalOTCA MJIM UHBIM 00pa3oM W3MEHATCA M3-3a (UHAHCOBBIX TPYIAHOCTEH KOHTpareHTa, obecueHeHHe
OLIEHMBAETCS C UCIMOJb30BaHHEM MEePBOHAYAIbHON 3 PEKTHBHOMN MPOLEHTHON CTABKU 10 M3MEHEHHUS YCIIOBHIA.

be3HaznexHble aKTHBBI CIUCHIBAIOTCS B CYET COOTBETCTBYIOILErO pe3epBa Moj oOecLeHeHHe MOcie TOro, Kak Bce
HeoOXoauMble MpoLeaypbl 11 BOCCTAHOBIEHHs aKTHBa OblIM 3aBeplieHbl W CyMMa yObiTKa Oblia omnpeneseHa.
[Tocnenyroliee BOCCTaHOBJIEHHE paHee CIIUCAHHBIX CyMM OTHOCHTCS Ha cyeT YOBITKOB OT 00eCLieHEHHsI B COCTaBe
npHOBUTH MK yOBITKA 32 TOJI.



AO (HAJIKHASAIUHK JITI»

NPUMEYAHUA K PUHAHCOBOM OTYETHOCTH
3ATOM, 3BAKOHYMBIINKUCH 31 IEKABPSI 2025 TOJIA (ITPOJOJI)KEHUE)

4. OCHOBHBIE INIOJIO)KEHUSA YYETHOM MMOJIMTUKU (IMPOAOJI’KEHUE)
JleHeskHble cpeacTBa

HlenexHbie cpeacTBa BKIIIOYAIOT HATHYHOCTh B Kacce, IEHEKHBbIE CPEACTBA B GaHKaX 10 BOCTPeGOBaHUA apyrue
KpaTKoCpO4HbIE BbICOKOIMKBH IHbIE MHBECTHLIMH C NIEPBOHAYAIbHBIM CPOKOM MOTalleHHs 1o 10roBopy He Gonee Tpex
MecsLeB, KOTOpbIe CBOOOIHBI OT TH0OBIX 0OpeMeHEHHIA.

JeHexKHbIE CpeacTBa, OrpaHHYeHHbIe B HCIOJIb30BAHUH

JleHexHble CpeAcTBa, OrpaHUY€HHbIE B HCMOJB30BaHWHU, BKJIIOYAIOT B ceOi JEeHEeKHbIe cpeacrtea KOMl'laHl/ll/l,
HaxoJsLIKeCcs Ha crieudaabHbIX OAHKOBCKUX CHeTax, UCIOJIb30BaHMUE KOTOPBIX OrpaHHU4YEHO.

Jebutopckast 3a10/1KEHHOCTD

HeGuTopckas 3a10/KEHHOCTb MPH MEPBOHAYAIBHOM MPU3HAHMH OTPAKAETCA MO CHPABELTHBON CTOMMOCTH MIOC
3aTpatel Mo cuenke. BriocnencTBuu Topropas 1eGMTOpCKas 3al0KEHHOCTb OTPaXaeTcsi MO aMOPTH3MPOBAHHOI
CTOUMOCTH C HCMOJIb30BaHHEM (P (HEKTUBHOM MPOLIEHTHOI CTAaBKH.

Jleburopckas 3a10/KeHHOCTb MPEACTABIEHA 3al10KEHHOCTBIO MO OMNEPALMOHHON apeHie OT apeHAaTopoB, 10
wrpadam 1 HeyCTOHKaM M Mpoyeil 3a10JKEHHOCTBIO CO CPOKOM MoraleHus 10 12 MecsueB rnocie oT4eTHOH AaThl,

Toprosaﬂ H npovyasi KpeAuToOpCcKasi 3a10/I’KEHHOCThb

Kpeanrtopckas 3a10/15KEHHOCTb 10 OCHOBHOM AEATENIBHOCTH M MPOYas KpeAMTOPCKas 3a10/KEHHOCTh HAYHCIIAIOTCS
M0 aKTy MCMONHEHHS KOHTPareHTOM CBOMX JOFOBOPHBIX 00s3aTelbCTB. KOMNaHMs MpU3HAeT KPeaMTOPCKYIO
3a/I0JOKEHHOCTE 10 OCHOBHOM J€STENbHOCTH MO CMpaBesIMBOM CTOMMOCTH. BriocnenctBuu KpeauTtopckas
3a[10JDKEHHOCTb 10 OCHOBHOH J€ATeNbHOCTH YYMTHIBAETCS 10 aMOPTH3MPOBAHHON CTOMMOCTH C HCMOJb30BAHHEM
meTona 3 PeKTUBHOM MPOLEHTHOM CTABKH.

ABaHChbI BbIIaHHBIE

ABaHCBI M0CTABLIMKaM OTPAKAIOTCA B OTYETHOCTH MO MEPBOHAYANIbHON CTOMMOCTH. ABaHCHI KJIacCUQUUUPYIOTCS
KaK J0JITOCPOYHbIE, €C/IH 0)KHMIAEMBIH CPOK MOMyYeHHs TOBAPOB MM YCIIyT, OTHOCSIUMXCS K HUM, MPEBbILAET OHH
rol, WM €ClM aBaHChl OTHOCATCA K aKTUBAaM, KOTOphle OydyT OTpakeHbl B y4eTe KakK AOJIrOCPOYHbIE MPH
nepBoHa4aibHOM npu3HaHuu. CymMMa aBaHCOB 3a MPHOOpeTeHHe aKTHBOB BKJIIOYAETCs B MX 6alaHCOBYIO CTOMMOCTb
npu nonyyeHud KomnaHued KOHTPO/A Hald 3TUMHM aKTHBAMH W HAJIHYHU BEPOSTHOCTH TOrO, YTO Oydyluue
3KOHOMMYECKHE BbIFO/Ibl, CBA3aHHbIE C HUMH, Oy xyT nony4yeHsl Komnanueii.

ABaHCBI 3aKpbIBAIOTCSA MPHU MOTYYEHHH TOBAPOB MM YCITyT, OTHOCAWMXCA K HUM. Eciii uMeeTcs npusHak Toro, 4o
aKTHMBBI, TOBapbl MJIM YCIYIH, OTHOCALIMECS K aBaHcaM, He OyayT mnosyueHsl, 6alaHCOBas CTOMMOCTh aBaHCOB
MO/JIEKHUT YMEHBIIEHHIO, U COOTBETCTBYIOIIMI pe3epB OTpakaeTcs B NPUOBIIH U yObITKAX 3a rof.

Pacxoab! Oyaymux nepuoaoB

Pacxoowr 6y0ywux nepuooos no akmugy no pezepeupoeanuio 3auma

Pacxonel 6ymymux nepuonoB BKIOYAIOT aKTHB, MPE10CTABAIOLINI BO3MOKHOCTB MOMy4eHHs I€HEKHBIX CPEACTB Ha
MOTEHUHAIBbHO BBIFOAHBIX YCJIOBHAX OT (PMHAHCOBBIX MHCTUTYTOB, M COCTOMT M3 YIUIAYEHHBIX KOMMCCHH 3a
pe3epBHpOBaHME CPEICTB MO KPEAMTHOW JIMHMH, BbIMJIAYEHHbIX (MHAHCOBBIM MHCTUTYTaM. JlaHHBI aKTHB
YMEHBILIAETCS M0 MEPE MCMOJIb30BaHUs KPEIMTHOM JTMHMU U aMOPTU3UPYETCS B TEUEHHE CPOKa JeHCTBHUS KPeIUTHOM
JIMHUM.
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AO HAJKUAIWHK JIT I»

NNPUMEYAHUA K CDPIHA!{COBOFI OTYETHOCTHU
3ATOM, 3BAKOHYMBIIMMCH 31 JEKABPS 2025 TOJIA (IIPOJOJI)KEHUE)

4. OCHOBHBIE ITOJIO)KEHUA YYETHOM MOJUTUKU (ITPOJOJI’KEHUE)
Pacxoabl Oynymux nepuonos (npogosizkeHue)
Pacxooer 6yoywux nepuodos no cmpaxoeanuio

Io coctosnuio Ha 31 nekabps 2025 roaa pacxoapl GyaylIMX NepHONOB BKIIOYAIOT B Ce6:

° CTpaxoBaHMA PHUCKOB CTPOMTE]bCTBA W MOHTaXa, ylIepO MMYILECTBY CYLIECTBYIOIIMX M HAXONSALIMXCS B
npouecce MNPOM3BOACTBA YCTAaHOBOK M 000pYNOBaHHsA, IPaKAaHCKO-TNPaBOBOH OTBETCTBEHHOCTH nepen
TPETbUMH JIMUAMH 32 IPUUMHEHHe Bpesa, CpoKoM oT 12 1o 50 mecsues;

° obs3arenbHoe cTpaxoBanue ITIO BnagenbueB TPaHCTIOPTHBIX cpeacTs, o00s3aTeNnbHOE CTpaxoBaHHE
pabOTHMKOB OT HECYACTHOTO CiTy4asi, CTPaXOBaHHE MMYLIECTBA, U CyMMbl OTHECEHHbIX Ha pacxozbl Oymymux
NepHO/I0B MO NMPUOGPETEHUIO MPOrPaMMHBIX 00eCreYeHHH U Z0CTYIOB K MHbOPMALMOHHEIM caiiTaM, CpOKOM
1o 12 mecsues.

Texkymmuii KopnopaTHBHBI MOXOXOAHBII HaJIOT

HanoroBble akTHBbl M 00s3aTenbCTBA MO TEKylEeMy KOPIOpaTHBHOMY TMOJOXOAHOMY HAJIOTy 3a TEeKyLUHe |
NpeapIAylde nepruoabl OUEHHUBAKOTCA MO CyMMe, npeunonaraemoﬁ K BO3MEILIEHHIO OT HAJIOTOBBIX OPraHOB HMIJIM K
ynjare HaJlIOrOBbIM OpraHaM. HanoroBble cTaBKH M HAJIOroBO€E 3aKOHOATEJIbCTBO, IPUMEHAEMbIE 1 pacyeTa NaHHOM
CYMMBbI, — 3TO CTaBKH W 3aKOHOAATEJIbCTBO, MPUHATHIE UITH q.)aKTH'-ICCKl/l NMPUHATBIE HA OTYETHYIO JaTy B CTpaHax, B
KOTOPBIX Komnanus OCYHECTBJISIET CBOIO AEATEJIBHOCTE U MOJTy4YaeT HasoroobaaraeMelii 10X01.

Texywnit  KOpOpaTUBHBIH MOJOXOMHBINH HANOL, OTHOCALIMHCS K CTAaTbsiM, MPU3HAHHBIM HEMOCPEACTBEHHO B
Kanurane, IpU3HaeTCsa B COCTaBe KamnuTana.

OT/10/%keHHBIii KOPIOPATHBHBIH MOA0XOAHBIN HaJIOT

OTnoXeHHbIH KOPNOpaTUBHBIH MOA0XO/IHBIH HANOT PAacCUMTHIBACTCS MO METOHYy 00f3aTe/IbCTB MyTeM OnpeeneHHs
BPEMEHHBIX Pa3HHULL HA OTYETHYIO 1aTy MEKIy HaJl0roBoi 6a3oii akTHBOB M 003aTeNIbCTB M MX TEKYILENH CTOMMOCTBIO
115 ueneit GUHaAHCOBOM OTYETHOCTH.

OGs3aTenpcTBa MO OTI0KEHHOMY KOPHOPAaTHBHOMY MOZOXOAHOMY HAJIOTy TPU3HAIOTCS MO BCEM HANOroo6aaraeMbeiM
BPEMEHHBIM pa3HMUAM. AKTHBBI M0 OTIOKEHHOMY KOPMOPAaTHBHOMY MOJOXOAHOMY HAJlOry MPHU3HAKOTCA MO BCEM
BbIYMUTAEMBIM BPEMEHHBIM Pa3HHLIAM, HEMCITOJIb30BAHHBIM HAJIOrOBBIM 9KOHOMHAM M HEHUCIIOJIb30BAaHHBIM HAJIONOBBIM
yOBITKaM, B TOH CTENeHW, B KOTOPOH CYIUECTBYET 3HAYMTeNbHAs BEPOSATHOCTb TOrO, YTO OydeT CyIEeCTBOBATH
Hanoroo6naraemas MpHObLIb, TNPOTHB KOTOPOH MOTrYT ObITh 3a4TeHbl BBIYUTAEMbIE BPEMEHHbBIE pa3HHMLIBI,
HEHMCIIO/Ib30BAHHbIE HAJIOTOBble SKOHOMHMH M HEHCIOJIb30BaHHbIE HAlOroBble YOBITKH. Halorosble akTHBBI M
Ha/loroBble 0053aTENbCTBA HE OTPaXkaloTcsd B (MHAHCOBOH OTYETHOCTH B CIydasX, KOria BpeMeHHas pa3sHuua
BO3HMKAET B pe3yJbTare MepBOHAYaJbHOrO MPU3HAHUA aKTHBA WM 003aTeNbCTBa, B XOI€ CHENKH, HE ABJAIOLIEiics
oObennHeHHeM OM3Heca, M Ha MOMEHT COBEpLIEHHUs ONMepally He BIWAeT HH Ha OyXraiaTepcKyro NMpuObUIb, HU Ha
Hanoroobnaraemyto npuObLIb UIH YOBITOK.

Tekymas cToMMOCTb aKTHBOB 0 OTJIOKEHHOMY KOPMOpPaTHBHOMY MOIOXOAHOMY HaJOry MepecMaTpuBaeTCsi Ha
KaXIyl0 OTYETHYIO 1aTy M CHHXKAeTCs B TOH CTENeHH, B KOTOPOH NOCTHXKEHHE I0CTATO4HOI HanoroobnaraeMoi
NpUOBLIH, KOTOpas MO3BOJMT MCIONB30BAaTh BCE WM 4acTh OTJIOKEHHBIX HAJOrOBBIX aKTHBOB, OLEHMBAETCS Kak
ManoBeposTHoe. HempusHaHHBle aKTHBBI MO  OTIOKEHHOMY  KOPMOPAaTMBHOMY  MOZOXOAHOMY  HAlOTy
riepecMaTpUBAIOTCs Ha KaXIyI0 OTUETHYIO JaTy W MPU3HAIOTCS B TOi CTENeHH, B KOTOPOii MOABIAETCS 3HAYMTE bHAS
BEPOATHOCTB TOrO, 4TO Oymyllas HanorooGiaraemas MpUOBLIb MO3BOJMT MCIOIB30BATh AKTHBBI M0 OTJIOKEHHOMY
KOPMOPaTHBHOMY MOJOXOJHOMY HAJlory.

OT/O)KeHHBIE HAJOrOBble aKTHBBI M 0053aTeIbCTBAa PACCUUTHIBAIOTCS C UCIONB30BAaHHEM CTABOK HAJNOr000I0KEHHUS
(a TaxoKe MoJoXKEeHUH HaJOroBOro 3aKOHOAATENbCTBA), KOTOPbIe OBUTH YTBEPIXKIECHBI UK MPAKTHYECKH YTBEPIKIEHBI
3aKOHOZATe/IbCTBOM Ha OTYETHYIO 1aTy M, Kak nmpexrosnaraeTcs, OyayT AeificTBOBATh B EPHO peain3alii HaJoroBOro
aKTHBa WJM moraweHus obs3arenbcTBa. OLEHKA OTJIOKEHHBIX HAIOTOBBIX 00s3aTeNbCTB M aKTHBOB OTpa)kaeT
HaJIoroBble MOCHeACTBHs HaMmepeHuii KommaHuu (M0 COCTOSHMIO HAa OTYETHYIO Aary) B OTHOLIEHHH COCOGOB
BO3MELLEHHS WK NoraleHus 6anaHcoBOi CTOMMOCTH aKTHBOB U 00513aTeNbCTB.
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AO (HAJKHASIUAHK JIT/»

NPUMEYAHUSA K dJHHA!{COBOﬁ OTYETHOCTH
3A IO, 3BAKOHYMBIIMUUCS 31 IEKABPS 2025 TOJA (IMPOJOJI)KEHHUE)

4. OCHOBHBIE MNOJIOKEHUS YYETHOM NMNOJUTUKHU (IMPOAOJI’)KEHHUE)
YcraBHblii KanuTan
IIpocmeie akyuu

TlpocTeie akuyu OTpaxkaloTCs B COCTaBE KanmTasia. 3aTpaThl Ha OMUIATY YCIYT TPETbHM CTOPOHAM, HErNoCpeaCTBEHHO
CBA3AHHBIC C BBIMYCKOM HOBBIX aKLMH, 33 UCKIIOYEHHEM cllyyaeB oObeIMHEHHs GM3Heca, OTPaXaloTcs B COCTABE
KanuTana Kak yMeHbLIEHHE CyMMBbI, TI0JTy 4eHHOM B pesy/bTate 1aHHOM MHccHu. CyMMa NpeBbileH s CpaBeLMBOi
CTOMMOCTH  MOMy4€HHBIX CPEICTB Hal CTOMMOCTBIO pa3MEIleHHs BBINYIIEHHbIX aKUMH OTPakKaeTcs Kak
JIOMONTHUTENbHBII KanuTall.

J{usuoenow

JIMBUAEH B! IPU3HAIOTCA KaK 00s3aTelIbCTBA M BLIYMTAKOTCA M3 CyMMbl KalluTana Ha OTYETHYIO 11aTy TOJBKO B TOM
ciydae, eciii OHH ObLIH OOBABIEHDI 10 OTYETHOI AaThl BKIKOUMTENbHO. MHbOpMaLms o nuBraeHaax packpbIBaeTcs
B OTYETHOCTH, €C/IH OHHM OblIIM PEKOMEHIOBAHBI 10 OTYETHOMN AaThl, @ TAKXKe PEKOMEHI0BAHBI MM 0ObABIEHbI MOCE
OTYETHOI JaThl, HO 110 AaThl yTBEPKAEHHS GUHAHCOBOH OTYETHOCTH K BBIITYCKY.

Haunor Ha no6aBsieHnylo ctoumocts (1aee — «HJIC») Kk Bo3ameLieHHI0

Hanor na no6aenennyto croumocts (H/IC) mo peanusauuy NoaexuT yrare B GIOIKET Pecny6nuku Kazaxcran B
MOMEHT OTIpy3KH TOBapoB WM oka3zaHus ycayr. HIIC no npuoGpeTtenusm, kak npaBuio, noaieskut 3adety ¢ HJIC o
peanu3auuu npu noJTy4eHHH HaloroBoro cyeta—(hakTypel OT nocTapiuuka. Hanorosoe 3akoHonatenscTso paspemaer
nposoautk oriaty H/IC Ha netto ocHose. CooTBetctBenHo, H/IC nmo omepauusM peanusauuu u npuoOpeTeHus,
KOTOpBbIe He OblJIH 3a4TeHbl Ha OTYETHYIO 1aTy, IPU3HAHBI B OTYETE O (PMHAHCOBOM MOJOKEHHH HA HETTO OCHOBE.

B cuny cneunuku HanoroBoro 3akoHoxarelbcTBa onpeaesneHHas uacte HJC mo NpHOOPETEHUAM MOXKET ObITh
BO3MELLEHA N0 MCTeueHnH nepuona Gonee 12 mecaues. Takas yacte HJIC knaccupuumupyeTcs Kak J0MrOCPOUHBIN
aKTHB M OLEHMBAETCS HA MpeaMeT 00eCLEeHEHUs B COOTBETCTBHH ¢ nonoxkeHusimu MCBY (IAS) 36 «O6ecueHenue
aKTMBOBY», TaK KaK pacCMaTpHUBAeTCs Kak KOPMOpAaTHBHBbIH aKTWB, paCMpeieieHHBIH Ha CyIEeCTBYIOLIHE
reHEepUpPYIOLHe eIUHULBI.

B cBs3u ¢ naBHuMu cpokamy BozHukHOBeHHs HJIC 1 CIIOKHOCTBIO BO3BpaLEHHs CPECTB U3 GroKeTa, CyLLECTBYET
puck Toro, uto KoMnaHus He CMOKET MOATBEPAUTH 10cToBepHOCTH cyMM HJIC, npeabsABleHHbIX K BO3BPATY CPe/ICTB
u3 Gromwkera. B cBasu ¢ stum B 2025 rony Komnanus Haunciuna peseps Ha obeclieHeHHe Ha cymMy 262,719 Teic.
terre Ha HJIC, Hakoniennsiit 10 2020 roxa BkmouuTensHo (B 2024 roay: 614,196 Teic. TeHre, HakomieHHsI# 10 2019
rona BkmounTenbHo). [pu 3tom Komnanus nmeeT npaBo BOCCTaHOBHTB pe3epB B3sB B 3a4eT Ha NonHyto cymmy HIIC
NpH peanu3alnu CBOEH MPOaYKLUMH Ha MecTHOM pbiHKe ([Ipumeuanue 9).

IpuzHaHHe BBIPYYKH
BeIpytKka 1o n1orosopam ¢ nokynateasMu OT NPOJaXH CBHHLOBOTO M LIMHKOBOTO KOHLEHTPATOB NMPU3HAETCA, KOraa
KOHTPO.Ib HaJl TOBapaMH MepeiaeTcs MOKyNaTello B CyMME, KOTOpas OTpa)kaeT Bo3MellueHne, kotopoe Komnanus

0XKMIAET MOJYy4YUTh B 0OOMEH Ha 3TH TOBaphbl WIIM YCIyr. Beipydka ykaseiaetcs 3a BbiuetoM HJIC M CKHIOK.

Komnanus, npu npu3HaHUM BBIPYYKH, OCYLLECTBIISET CJEIyOIIHUE ATH:

l’lﬂeHTHq)l/lKaLlHﬂ Aaoroesopa c I'IOTpeGHTeJIeM;

. vaeHTHHUKaLKA 00513aTeNbCTRA, M0/11eKALUEr0 UCIIOJIHEHUIO B pAMKax J10roBopa;

. omnpeeneH!e LeHbl CAEKH;

o pacnpeziesieHue LEHbI CEKH MEKIy OTAENbHBIMU 00S3aHHOCTAMH, MOMANEKAIIMMH MCTIONHEHHIO B PaMKax
JIOrOBOpA;

o TNpU3HaHUE BBIPYYKH B MOMEHT (MJIM MO Mepe) MCHOJNHEHHsSI 00S3aHHOCTH, MOJAJeKallell UCMOTHEHUIO B

pamMKax 10roBopa.

Boipyuka npu3HaeTcs 1M00 B onpeieleHHbIii MOMEHT BpeMeHH, 100 B TeueHHe BpeMeHH, koraa (uam kak) Komnanus
BBINOJIHAET 00513aTebCTBA MO UCTIOIHEHHIO, MepeiaBas 00eIaHHble TOBAPbl CBOMM KJIMEHTaM.
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AO JHAJIKUSIUAHK JIT/I»

NPUMEYAHUA K (DP]HA!{COBOF[ OTYETHOCTH
3AI'OJ, 3BAKOHYMBIIMUCS 31 AEKABPSI 2025 TOJA (ITPOJOJI’KEHHUE)

4. OCHOBHBIE IMOJIO)KEHUA YYETHOM MMOJIUTUKHU (ITPOJOJI’KEHHUE)
[Ipu3nanue BBIPYYKH (MPOAOIKEHHE)

Jloxoabl OUEHHBAIOTCS 110 Cl'lp&BCIIJ'lHBOFI CTOMMOCTH MOJIYYEHHBIX WM MOAJIeXKAILUX MOJIy4EHUIO CPENCTB. Korna
CnpaBeJIMBasi CTOUMOCTD MOJYYEHHOI0 BO3MEIIEHHS HE MOXKET ObITh AOCTOBEPHO OLEHEHA, 10X0 OLEHUBAETCA M0
CrpaBeJIMBOM CTOUMOCTH NEpEeIaHHBIX TOBAPOB U OKa3aHHBIX ycayr.

Pacxoabi

Pacxonel YYHUTBIBAKOTCSA B MOMEHT (baKTlrl‘{eCKOl‘O MOJTy4€HHUs COOTBETCTBYHOIIHX TOBApOB WUJIM YCIIYT, HE3aBUCUMO OT
TOro, Koraa A€HEXHbl€ CpPelCcTB ObLH BBITIJIAY€HBI, U OTpa)karoTcsl B (bHHaHCOBOFl OTYETHOCTH B TOM MepHoOIe, K
KOTOPOMY OHHM OTHOCATCA.

DuHAHCOBBIE A0X0Abl H PacXoabl

DUHAHCOBbIE J0XO/bI BKIIOYAIOT B cebs J10X0bl, CBA3aHHBIE C aMOmeauueﬁ JAUCKOHTa l'lpHBelleHHOﬁ CTOMMOCTH,
NPOLUCHTHBIE N0XO0BI MO AENO03UTaM U APYyTrUM HWHBECTHPOBAHHLIM CpEACTBaM. DuUHaHCOBBIE pacxoabl BKJIHOYaKOT B
cebs NPOLEHTHBIE pacXoasbl 1o 3aiiMam, INMPOLICHTHBIC pacXo/bl, CBA3aHHbIE C aMopTH3auueﬁ JAHUCKOHTA MO pe3epBam,
CO3JaHHBIM oA 00s3aTebCTBA 110 JIMKBH1aLIMK U BOCCTAHOBJIEHHUIO aKTUBOB M T.J1. ®UHAHCOBBIE 10XO0BI U pacxoabl
TaKXe BKJIIOYAIoT B cebs anGblHM H y6blTKM OT KypCOBBIX pa3HML, CBA3aHHBIX C COOTBETCTBYHOLLIUMH q)HHaHCOBblMl/I
aKTUBaMH U 0053aTe/IbCTBAMH.

[IpouenTHbIe 10X0aBI M Pacxo/ibl MPU3HAIOTCA B TeYeHHe BPEMeHH, MCMIONb3ys MeToa 3(deKTHBHOI MPOLIEHTHOM
CTaBKH. Bce MpoueHTHBIE 1 NPO4He PacXo/ibl, MOHECEHHBIE B CBA3M C 3aliMaMH, CIMCBIBAIOTCA KAK 4acTh (PHHAHCOBBIX
PacxozoB, KpOMe TexX ciy4aeB, KOTJa 3aTpaThl BO3HMKIM MO 3aiiMaM, MOJY4eHHBIM C LeNbl0 (HHAHCHPOBAHMSA
CTPOMTE/ILCTBA OCHOBHBIX CPenCTB. B 3TOM Ciiydae pacXobl KanuTaqu3MpyIOTCs HA TOT MEPHOA BPEMEHH, KOTOPBIA
HeoOXonMM 1A )OPMHUPOBAHHA aKTHBA M OATOTOBKM €ro K UCMOJIb30BAHHIO M0 HA3HAYEHHIO.

OnepaunoHHas apeHaa

Komnanus 6 kavecmee apendooamens

Komnauus otpakaeT B 0T4ETE 0 PHHAHCOBOM M10JI0)KEHHH aKTHBbI, ABASIOLIMECS IPEIMETOM OnepauroHHON apeH ibl,
B COCTaBe OCHOBHBIX CPEICTB. APEH/HbIH J0XOM MO JO0roBOpaM ONepaLMOHHON apeH bl PABHOMEPHO OTPakaeTcs B
0T4&Te 0 NPHOBLIH UK YOBITKE M MTPOYEM COBOKYITHOM JOXOZ€E B T€YEHHE CPOKA APEHIEI.

YcnoBHBIE aKTHBBI H 00513aTe/ILCTBA

YcnoBHbIe aKTHBBI HE OTpaxaroTcCs B CbHHaHCOBOﬁ OTYETHOCTH, HO MOMIEKAT PACKPbITHIO MPH HAJIUMYHH BEPOATHOIO
INMPUTOKA 3KOHOMHYE€CKHUX BBITO/.

VYcnoBHble 06s3aTeNbCTBA OTpaxaroTcs B q)MHaHCOBOﬁ OTYETHOCTH TOJILKO B TOM Cily4ae, €CJIH BEpOATHO, YTO B CBA3H
C norauleHueM Takux o00s3aTesbCTB n0Tpe6yeTcsl BBIOBITHE pecypcoB, BEJIMYHHA KOTOPBIX MOXKET OBITh onpeneieHa
C IOCTaTOYHOM CTEMEeHbI TOYHOCTH.

CoObITHS MOC/IE OTYETHOM JaThl
Co6eITHs, MpoM3oLIeIMEe NOCTe OKOHYAHUS TOAd, KOTOPbIE MPEAOCTABAIOT JIOTIOIHUTENbHYI0 HHOpMALIKIO O
nonoxeHun Komnanuu Ha naty cocTapieHMss oT4eTa O (PMHAHCOBOM MOJOXKEHHH (KOPPEKTHPYIOIIHE COGBITHS),

OTpa)karoTCs B CbldHaHCOBOFl OTYETHOCTH. COGblTl/lﬂ, NMPOM30IEALINE MOC/IE OKOHYAHUS roJa, KOTOpbIi€ HE SABJIAKOTCS
KOPPEKTUPYHOLWIHUMH CO6blTHﬂMM, PacKpbIBalOTCA B IPUMEYAHUAX, €CJIM OHU CYLIECTBEHHBI.
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AO JHAJIKHASIMAHK JIT/I»

NMPUMEYAHMUS K QMHAyCOBOﬁ OTYETHOCTH
3ATOJ, 3SAKOHYMBIIMNCS 31 AEKABPS 2025 TOJIA (ITPOJOJI’DKEHHUE)

4. OCHOBHBIE IMOJTO)KEHUSI YYETHOM MMOJIMTUKU (ITPOIOJI’KEHHUE)

Onepaunu CO CBSAA3AHHBIMH CTOPOHAMH

Cornacio MCBY (IAS) 24 «PackpbiTHe MH(QOPMALIMK O CBA3aHHBIX cropoHax», Komnanus packpsiaet xapakrep
B3aMMOOTHOLLIEHHUI MeXly CBA3aHHBIMU CTOPOHAMH, a Takke HHYOPMALMIO 06 ITHX ONEpALMAX H HEMOTAMIEHHBIX
OCTaTKOB B3aUMOPACYETOB, HEOOXOAMMYIO /Ul MOHUMAHHA MOTEHUNANBLHOTO BIMSHUS 3THX B3aMMOOTHOLIEHMI Ha
(MHAHCOBYIO OTYETHOCTS.

B HacTosmedl (HHAHCOBOH OTYETHOCTH CBA3AHHBIMH CYMTAIOTCA CTOPOHBI, KOTOPble HMEIOT BO3MOKHOCTH
KOHTPOJIMPOBATh MM OCYLUECTBATL 3HAYNTENILHOE BIHAHME HA OTEPaUMOHHbIe H (DHUHAHCOBbIE PELIeHHs APYTOi
cTopoHbl. [Ipu peweHun Bonmpoca O TOM, SBISIOTCA JIH CTOPOHBI CBA3aHHBIMH, NPHHHMAETCA BO BHHMAHHE
CconepKaHHe B3aMMOOTHOLUEHHH CTOPOH, a He TONBKO MX FOpHanYeckas GopMma.

5. CYLLECTBEHHBIE BYXTAJITEPCKUE CYXXJIEHUS U OLEHKHU

IoarotoBka ¢unancoBoii otyeTHOCTH B cootBeTcTBMH ¢ MC®O npemycmarpuBaet MOArOTOBKY PYKOBOJACTBOM
Komnanuu cyskaenuii 1 ucnonb3oBaHne CyGbeKTHBHBIX OLEHOK M JOMYIUEHHH, BIMAIOMMX Ha YUYTEHHBIE CYMMBI
aKTHBOB M 0053aTe/IbCTB M PaCKPbITHE HH(OPMALIMHU O MOTEHHATBHBIX aKTHBAX M 0653aTeIbCTBAX HA OTYETHYIO AaTy
(MHAHCOBOH OTYETHOCTH M yUTEHHBIE CYMMBI 10XONOB U PACXOJ0B B TEYEHHE OTYETHOTO nepuozna. Hecmotps Ha To,
TO OLIEHKHM OCHOBBIBAKOTCA HA MCTOPHYECKMX 3HAHMAX M IPYTUX CYLIECTBEHHBIX (haKTOpax, COOBITHS HIN AeHCTBUS
MOTYT CIIOKHTBCA TAKHM 00pa3oM, YTO akTHHECKHe pe3yabTaThl GyLyT OTIHYATBCA OT STHX CYKIEHHI.

KntoueBbie nomyiueHns no oueHkaMm HeonpeaeNeHHOCTH Ha OTYETHYIO 1aTy, KOTOpble HECYT CyLIeCTBeHHbI pHuck
Marep1aibHOH KOPPEeKTHPOBKH 6alaHCOBOH CTOMMOCTH aKTHBOB M 00f13aTelIbCTB B CleyOLEeM (MHAHCOBOM Ty,
00Cy)KIarTCs HUKE:

Obecyenenue 00n20cpouHbIX AKMUBOE

KoMmnaHus npoBoauT npoBepKy HalW4Ms MHAMKATOPOB 06eCLeHeHHs 0aNaHCOBOH CTOMMOCTH OCHOBHBIX CpelcTB,
BKJIIOYas aKTHBBI, CBA3aHHBIC C PaspabOTKOM MECTOPOXKIEHHS W HeMaTepHalbHBIX aKTHBOB HA KaXIyIO OTYETHYIO

aary.

OGecueHenne OCHOBbIBaeTCs Ha GOMBLIOM KonMuecTBe (aKTOPOB TakMX, Kak: TeKyluas KOHKypeHTHas cpeja,
M3MEHEHHE B OXKMIaGMOM pOCTe OTpacid, HM3MEHEHWE B JOCTYMHOCTH (HHAHCHpPOBaHWA B OymyuieMm,
TEXHOJIOTHYECKOe yCTapeBaHHe, MPEeKpalleHe OKa3aHus YCIyr, TeKyllMe 3aTpaThl Ha 3aMelleHHe M JpyrHe
M3MEHEHHS YCIIOBHii, KOTOpbIE yKa3bIBAIOT Ha CYLECTBEHHOE 0OECLIEHEHHE.

B ciyyae, eciu Takne MHAMKATOPBI CyIIECTBYIOT, OLEHHBAETCA BO3MELaeMas CTOMMOCTh aKTHBOB M CPaBHHBAETCS C
GaNnaHCoBO# CTOMMOCTBIO aKTHBOB. B ciyuae ecnn GanaHcoBas CTOMMOCTb MPEBBIIAET BO3MEIAEMYIO CTOMMOCTh
aKTHBOB, o0eclLieHeHHe npu3HaeTcs. Bo3melaemas CTOMMOCT OnpeaenseTcss Kak Hauboiblee U3 IBYX 3HAYEHHIl:
CrpaBe/UIMBas CTOMMOCTb aKTHBOB 32 BbIYETOM PAcXO/l0B Ha pealH3alMI0 MM CTOMMOCTH MCIOJb30BaHus. [lpu
OlEHKEe CTOMMOCTH HCIOJIb30BaHUs pacyeTHble Oyaylive MOTOKM NEHEXHBIX CPEeICTB AMCKOHTHPYIOTCA 10 MX
TeKyIlell CTOMMOCTH C HCMOJIb30BaHME CTABKM JMCKOHTHPOBAHHA [0 HAJIOro0GIOKEHHs, KOTOpas, MO MHEHHIO
PYKOBOJCTBA, OTpa)kaeT TEKYLLYIO PbIHOYHYIO OLIEHKY BPEMEHHOH CTOMMOCTH [A€HEr W PUCKH, MPUCYIHE aKTHBAM.
U3MeHeHHe B OLIEHOYHOH BO3MEIIAeMOii CTOMMOCTH MOXET MPUBECTH K 0OECLEHEHHIO HJIH €r0 BOCCTAHOBIEHHIO B
OynylUMX neproaax.
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AO «(HAJIKUAIMUHK JITI»

NMPUMEYAHUA K ®HHA!-[COBOI71 OTYETHOCTH
3AT'OJ, SAKOHYUBIIMUKCSA 31 AEKABPS 2025 TOJAA (ITPOJOJI’KEHHUE)

5. CYLLECTBEHHBIE BYXTAJITEPCKHE CY)KIAEHUSA U OLEHKH (TPOAOJI’)KEHUE)
Obecyenenue 00120cpoOUHbIX AKMUBOB (npooonxcenue)

CnipaBennMBas CTOMMOCTh aKTHBOB Gblla OMpeJeNeHa ¢ MCMONb30BAHHEM METONA JAUCKOHTHPOBAHHBIX IEHEKHBIX
[IOTOKOB Ha YpPOBHE €IMHHLbI, F€HEPUPYIOLIEH AeHeXHbIe MOTOKU. [1o cocTosHMIO Ha 31 nekabps 2025 roma
pykoBoacTBo KomnaHuu nposeno TecT Ha oGecleHeHHe Ha OCHOBAaHMM MeETOIa JIUCKOHTHPOBAHHBIX JEHEKHBIX
TMOTOKOB. B Le/SX OLEHKH B KaueCTBe eAMHMLEI, FeHEPUPYIOLIEH NeHEKHbIE MOTOKHM, OblIa MPUHATA KOMNAHUS B
uenoM. OCHOBHBIE NOMYyLIEHHS, OKa3bIBAIONUINE 3HAYUTENLHOE BANSHHE Ha NPOTHO3MPYEMBIE€ MOTOKH NEHEKHBIX
CPEICTB, BK/IIOYAIH:

° Oyenka 06vemo6 000bIvu u paspabomku mecmopoxrcoenus. OGbeMbl TJIaHUPYeMOii 100bIYM 1 pa3paboTku
MECTOpOXKICHHA COOTBETCTBYIOT PaGo4yum nporpaMmam k KOHTpakTy, a Takske MOATBEpKIEHHBIM 3amacam.
Osxunpaembiit 06beM 106614 pyasl coctapnser 104,065 Thic. TOHH, co CPEeIHHUM COZIEp)KaHHUEM B HUX LIMHKA
paBHelii 3.31% u cBrHua — 0.9%. B LensX OLEHKH PHCKOB BO3HMKHOBEHHS 00eCLIeHeHHs aKTHEOB npoBeeH
aHaln3 YyBCTBUTENbHOCTH (prHaHCcoBO# Monenu no [poekry. [To pesynbTatam ananmusa G110 BHIABIEHO, YTO
MpH  CHHKEHWUH OXKMIaeMbIX 00beMOB 100bIYM pyabl Ha 5%, MpUBENEHHAs Bo3Mellaemas CTOMMOCTB
yMeHbWHUTCs Ha 30%, Npu CHMXKEHHM OKMAAEMON PBIHOYHON LEHbI LUMHKA M CBMHLA Ha 5% YMEHBIIEHHE
BO3MEILAEMOH CTOMMOCTH COCTABHUT OKOJIO 35%;

. Ipoenoser yen na pyoy. Ipeanonaraemele 3KCMOPTHbIE LEHBI OCHOBAHbI HA NPOrHO3ax LeH Ha LMHKOBYIO H
CBUHLOBYIO pyny. IIporHosupyemble UeHBI OCHOBaHbI Ha JOJTOCPOYHBIX MPOFHO3aX, PACCYMTAHHBIE
Marepunckoii komnanueit Ha nepuoa 2024— 2047 rozsl;

° IIpocnos kanumanehelx 3ampam. TIpOrHO3 KanMTalbHBIX 3aTpaT Mo pa3paboTke MECTOPOXKIEHHS, a TaKkKe
AOTIONIHUTEINbHBIC KAlMTAjlbHbIe 3aTPAaThl HA HA3eMHbIE COOPYXKEHHS M OCHOBHBIE CPEJICTBA, OCHOBaH Ha
MOJEJIAX CTPATErM4ecKoro niaHupoBanns MareprHckoit komnanun. CornacHo npornosam Komnanuu, Ha 31
nekabps 2025 roaa o6ias cyMMa HeIMCKOHTHPOBAHHBIX KalMTalbHBIX 3atpar 10 2047 roga cocTaBUT —
1,114,539 ThIc. nonapos CIIA;

. Cmaska ouckonmuposanus. JlenexkHble motoku Ha 31 mexabps 2025 roma 6buim JIMCKOHTHPOBAHBI C
MPUMEHEHHEM 110 HAJIOTOBOH  10/7apOBOM  MPOUEHTHOH craBku B pasmepe 11.84% romosbix
(31 nexabps 2024 rona: 11.84% ronoBeIX), KOTOpas OCHOBaHA Ha CPeIHEB3BEIIEHHOH CTOMMOCTH KaluTana
Komnanumu.

Ilo coctosinuio Ha 31 nekaGpst 2025 u 2024 ronoB 6anaHcoBas CTOMMOCTb OCHOBHBIX CPEICTB HE MpPEeBbIIIAET UX
CNpaBeIMBYIO0 CTOUMOCTb.

Cpoku nonesHoii ciyscosl 0CHOBHbBIX cpedcms

Komnauus paccmarprBaeT cpoku nonesHoi ciykGbl OCHOBHBIX CPEACTB M HeMaTepHalbHBIX AaKTHBOB HA KOHELl
Ka)X/10r0 ro0Boro oT4eTHoro nepuona. OueHKka cpoka Mose3Ho# CTykObl AKTHBA 3aBHCHT OT TakKHX (haKTOPOB, KaK:
SKOHOMHY€CKOE MCMOJIb30BaHHe, IPOrpaMMbl 10 PEMOHTY U 06CITy KHBAHHIO, TEXHONOTHYECKUE YTyYLIEHHs H IIPOuHe
Zenosbie  ycnoBus. OUEHKAa pYKOBOJACTBOM CPOKOB MONE3HOM CiykObl OCHOBHBIX CpPEICTB OTpakaeT
COOTBETCTBYIOLLYO HHPOPMALIHMIO, UMEIOLIYIOCA HA OTYETHYIO 1aTy AaHHOH (UHAHCOBOI OTYETHOCTH.

Odicudaemvle kpeoummuvle Yoblmku

Cornacio MC®O (IFRS) 9, Komnauus HCHONb3yeT YNPOLIEHHbIH TMOAX0A IS pacueTa OKHAAeMBIX KPEAMTHBIX
YOBITKOB MO 1€6MTOPCKOH 3a10/DKEHHOCTH, aBaHCaM BbIAAHHBIM M MPOYHM aKTHBAM. M3MeHeHHe B 3KOHOMHKe
CTpaHBl, OTPAC/IH WIIM KOHKPETHBIX XapaKTepPUCTHKAX 3aKa34UKOB MOTYT NOTpeGoBaTh KOPPEeKTHPOBOK 110 PE3EPBY Ha
OXXMJAeMble KPeIUTHbIE YOBITKH, OTPaKEHHOMY B (DUHAHCOBOW OTYETHOCTH.

Ouemca moeapHo-mamepuailbHsvlx 3anacoe

ToBapHo-martepuasbHble 3anackl yYHTBIBAIOTCA 110 HAWUMEHBLLEH M3 AByX BEJHYHH: M0 Ce0ECTOMMOCTH MM YMCTO
CTOMMOCTH peanu3aunu. KomnaHnus oTpakaeT COOTBETCTBYIOLIMI pe3epB, yMeHbIIAas CTOMMOCTb HENTHKBHIHBIX
MajlOMCMO/Ib3yeMbIX TOBAPHO-MaTepHabHBIX 3aMacoB 10 4MCTOH CTOMMOCTH peanusauuu. dakTHyeckas cymMma
peanu3auMu OT BbIOBITMS TAaKMX TOBapHO-MaTePUAbHBIX 3aMacoB MOXKET OTIMYAThCA OT YHMCTONM CTOMMOCTH
peanusaunn. JtoGas Takas pasHuLa MOKET OKa3aTh CyIECTBEHHbII 3 deKT Ha OyTyLire OnepauroHHble pe3ynbTaThl.
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AO (HAJKUALNWHK JITI»

MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3ATOJ, 3AKOHYUBUIMHUCA 31 AEKABPSI 2025 TOJA (ITPOAOJI)KEHME)

5 CYWECTBEHHBIE BYXTAJITEPCKHME CY)XXJIEHUS U OUEHKH (ITPOAOJI’KEHUE)

Hanozcoobnooxcenue

Paznuunble KasaxcTaHCKMe 3aKOHOJATeNlbHbIE aKThl M HOPMBI He BCErla HarMcaHbl CHO. Bo3MOkHBI Ciyuau
PacXokIeHHs MHEHHI MKy MECTHBIMH, PErHOHAbHBIMH H PeCTTyGIMKaHCKUMH HAJOrOBbIMK opraiamu. [Tpu 3Tom,
B Clly4ae J0HA4YMC/ICHHs HAJIOrOBBIMM OpraHamMH IONOIHUTENbHBIX HAJOrOB, CyUIECTBYIOLIHE pa3mMepbl WTpadoB 1
TMIEHW YCTAHOBJICHBI B 3HAYUTE/ILHOM pa3mepe: pasmep mrpadon coctaBnseT 50% OT CyMMbl IOHAYMCIEHHOTO Hallora
M pasmep mneHn cocraBiserT 1.25 Gasooil craBku Hauwonanenoro Banka Pecry6nukn KasaxctaH oT cymMmbl
HECBOEBPEMEHHO YIUIaYeHHOro Hanora. B pesynbTare wTpadbl M NeHH MOTYT CYILIECTBEHHO MPEBBICUTH CYMMbI
JOHAYUCIIEHHBIX HAJIOTOB.

BBuay HeompeneneHHOCTH, yKa3aHHO# BbIlle, MOTEHUHANbHAS CyMMa HAJOroB, WTPadHBIX CAHKLUMI U TIeHH, eClH
TaKOBbI€ JIOHAYHMCIICHH S BOBHUKHYT, MOXKET CYIIECTBEHHO MPEBBICHTL CYMMBI, OTHECEHHBIE Ha PACXOJIbI 110 HACTOSLLEE
BPEMs M Ha4YMCJICHHbIE 110 COCTOSHHMIO HA OTYETHYIO NaTy. PasHHMLBI MeKIy OLeHKaMH U (aKTHYECKHM OMIauyeHHbIMH
CyMMaMH, eCJI TaKOBbI€ BO3HUKHYT, MOTYT OKa3aTh CYILECTBEHHbI 3 dekT Ha Oyayluue onepauMoOHHbIE Pe3yIbTaThI.

Oyenka cnpaseonrusou CmoumMocmu QUHAHC08bIX UHCIMPYMEHMOE

PyKOBOACTBO MCMO/IB3yeT METO/IBI OLIEHKH /IS OMPEIeIeHHs CIIPaBeIMBOi CTOMMOCTH ()MHAHCOBBIX HHCTPYMEHTOB
(B cy4ae OTCYTCTBMS PBIHOYHBIX MpeIOKeHHHt), a Takke M HeUHAHCOBBIX aKTHBOB. OHHM BKIJIIOYAIOT B cebs
onpezie/ieHHe OUEHOK U MPEArNoNOKEeHHH B COOTBETCTBUHM C T€M, KaK YYaCTHHUKH PbIHKA OLIEHUBAIOT HHCTPYMEHTHI.

PykoBOACTBO OCHOBBEIBAET CBOM MNPENNOI0KEHHS Ha OCHOBE HaONIOAaeMbIX AaHHBIX, HACKOJIBKO 3TO BO3MOXKHO, HO
OHH He BCeraa A0CTYINHbI. B 9ToM cityuae pyKoBOACTBO MCMOb3yeT Hanbonee MOAXOAALLYI0 HHPOPMALMIO U3 YKCia
JOCTYMHBIX eMy. PaccunTanHas crnpaBeiivBas CTOUMOCTb MOJKET OTIIMYAThCA OT (PaKTHYECKHX LieH, KOTOpble ObLIU
OBl yCTaHOBIIEHBI B pe3yIbTaTe CAENKH MeXK1y He3aBHCHMBIMU CTOPOHAMH Ha OTYETHYIO JaTy.

Pe3sepe na 6occmaroeneHue yyacmka

Komnanus oLeHHBaeT cTOMMOCTb OyyIueii TMKBUIALUMH HA MECTOPOXKAEHUH Ha OCHOBAHHH OLEHOK, TOJTYy4Y€EHHBIX OT
BHYTPEHHHUX HIIM BHEIIHHUX CMELIMAIMCTOB M10CJe YueTa 0)KMAaeMOro MeTo1a JIMKBUAALMH U CTENEeHH PeKy/IbTHBALIMH
3eMeJb, TpeOyeMbIX HaCTOAILMM 3aKOHOAATEIbCTBOM U OTPAClIeBOi MPAKTUKOM.

CymMa pesepBa Ha BOCCTaHOBJIGHHE y4acTKa fABJAETCS TEKYIeH CTOMMOCTBIO OLIEHEHHBIX 3aTpat, KOTOpble Kak
oKMaaeTcs, moTpedyroTcs A rnorawmeHus 0643aTeNabCTBa, CKOPPEKTUPOBAHHBIX HA 0XKMAAEMblH YPOBEHb HH(IIALMH
Y IMCKOHTUPOBAHHBIX C MCTOJIB30BAHUEM CTaBKH AOXOJHOCTH JOJITOCPOYHBIX FOCYAapCTBEHHBIX 00nuraumii. Peseps
Ha BOCCTaHOBJIEHHME y4acTKa MepecMaTpUMBAeTCs Ha KaXIyl0 OTYETHYIO JaTy M KOPPEKTHpPYeTCs Ui OTpaKeHHs
Haunydiieil oueHku cormacHo Mutepnperauuu 1 «H3meHeHHMs B 006sA3aTenbcTBaX MO BBIBOAY M3 3KCIUTyaTalMH
00beKTa OCHOBHBIX CPEACTB, BOCCTAHOBJIEHHIO TMPUPOIHBIX PECYpCOB Ha 3aHUMAeMOM MM Y4acTKe W HWHBIX
aHAJIOTHYHBIX 00s3aTenbcTBax». [lpu oleHke OyaylMX 3aTpaT Ha BOCCTAHOBJEHHE y4acTKa HCIMOJB30BAlMCh
CyLIECTBEHHBIE OLIEHKH U CY)XIeHHs, cleflaHHble pykoBOACTBOM. CyllecTBeHHbIe CyXKIEHHUs, UCTONb30BaHHbIE MPH
JaHHBIX OLIEHKaX, BK/IOYAIOT OLEHKY CTaBKH AWCKOHTHPOBAHMA W pacnpelelieHHs BO BPEMEHH MOTOKOB JA€HEKHBIX
CPEeACTB.

PykoBoactBo KoMnaHWH CYMTAET, YTO MPOLEHT JOXOAHOCTH JOJTOCPOYHBIX FOCYIapCTBEHHBIX OOUraLliil ABIsSETCA
HauTy4LIeil CTaBKOH, MPUMEHNUMOM B Ka4eCTBe CTaBKH JMCKOHTHpoBaHUA. CTaBKka ANCKOHTHPOBAHHS JOJKHA OBITh
NpUMeHeHa K HOMHHAJIbHOH CyMMe, KOTOPYIO PYKOBOACTBO OXKHIAeT MOTPAaTHUTh B OyIdylleM Ha BOCCTaHOBJIEHHE
3eMeJIbHBIX Y4acTKOB Ha MeCTOpoxkAeHnH. KoMnaHus oLeHHBaeT CTOMMOCTb Oyy el THKBUIALIMH, HCTIONb3Ysl LIEHbI
TEKYILEro rojia U CpeiHee 3Ha4eHHe J0JIr0CPOYHOr0 YPOBHS MHQISALMH.

HonrocpouHas craBka WHGuAumu B Pecnybnuke Kasaxcran, npornHosupyemas HauwmonansHbiM bBankom PK
HCMONIb30BaHHasl B pacyeTe BapbUpyeTcs B auanazoHe oT 11.1% no 13.5% romoBeix, M cTaBKa AMCKOHTHPOBAHHSA,
MCTONb30BaHHas IS OnpesiesieHus 00s3aTeNIbCTBa M0 cOCTOAHMIO Ha 31 nekabps 2025 roaa, cocrapnsna 12.33% (31
nekabps 2024 rona: ot 10% 10 13% u 11.15%, cootBeTcTBeHHO). I3MeHeHHs B pe3epBe Ha BOCCTAHOBJIEHHE y4acTKa
packpbiThl B [Ipumeuannu 15.
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AO «HAJIKUSLHHK JIT/I»

MMPUMEYAHUS K ®PUHAHCOBOM OTYETHOCTH
3ATO/, 3AKOHYMUBIUMICSH 31 JEKABPA 2025 I'OAA (MPOJOJI)KEHUE)

6. OCHOBHBIE CPEJACTBA (ITPOAOJI’KEHUE)

B teuenne 2025 rona Komnauus KarnuTajan3upoBalia u3HOC Mo OCHOBHBIM cpeacTBaM B cymme 711,192 Teic. TeHre Ha
3aTpaThl Ha pa3paboTKy Mectopokaenus (2024 rox: 364,842 Thic. TeHre), a cymMmy 32,427 ThIC. TeHre OTHecNa Ha
obuire ¥ aJMHHHCTpAaTHBHbIE pacxodsl (2024 rox: 33,100 Tic. terre) ([Ipumeuanue 20). [To cocTosHmio Ha 31
nekalps 2025 u 2024 ronoB OCHOBHBIE CPEICTBA He SBISIUCH NpeaMeToM 3aiora no obs3arensctam Kommnanum.

3arpatel Ha pa3paGoTKy MecTOpPOXIEeHHs MPEACTABNAIOT COOOH MpoeKTHele PaboThl MO  pa3BedbIBAHHUIO
MECTOPOKICHHSI, Fe0IOrHYeCKHE H reo(pH3nY€eCKHe HCCIIeIOBAHNSA, PACXO/IbI Ha GypeHHue WwaxT, KarnuTalu3upoBaHHbIE
OLEHOYHble Oyayliue 3aTpaThl Ha JIMKBMAAUMIO pPYIHMKA, BOCCTAHOBNEHHE W PEKy/IbTHBALMIO  y4acTKa,
KarnuTaau3HpOBaHHYIO aMOPTH3aLMIO OCHOBHBIX CPEJICTB.

B 2025 romy KommaHus nepeBena 4acTb OCHOBHBIX CPEeACTB TIpYMI 3AaHUS M COOPYKEHHs, MalUMHbI U
MPOU3BONCTBEHHOE 000PYyI0BaHHE H aBTOTPAHCIIOPT B onepauuoHHyto aperay. [o cocrosinuio Ha 31 nekabps 2025
TOla aKTHBBI B ONEPAUMOHHON apeHle BKIOYAlOT B cebs 3maHus M coopyskenns 501 KB.M aBTOTPAHCIOPT C
6anaHcoBoi CTOMMOCTBIO 214,982 ThIC. TeHre (2024 rox: 3naHust U coopyskeHus ¢ GanaHcoBOi CTOMMOCTBIO 1,236,942
TBIC. TEHre, MalllHHbl W MpPOM3BOACTBEHHOE 00OpynoBaHMe C GanaHcOBOW CTOMMOCTBIO 39,127 ThiC. TeHre u
ABTOTPAHCIOPT ¢ GanaHCcoBOI CTOMMOCTBIO 2,999,352 ThiC.).

B CBA3M ¢ OTCYTCTBHEM MPOM3BOACTBEHHON NEATENLHOCTH M ABHIKEHHS IO JOJITOCPOYHBIM aKTHBaM B TeYeHHE
HECKONIbKHX JICT, pyKOBOACTBO NMPHU3HAIO0 HaIMYMe NpHU3HakoB obecuienenus. [1o pesynsTataMm npoBeaeHHOro aHaIM3a
B OTYETHOM MeEPHOJE MpHU3HAH YOBITOK OT obecueHenus B pasmepe 9,473,431 Toic. Tenre. JIaHHbIi yOBITOK OT
00eCLeHEeHHs OTpaeH B COCTaBE MPOYUX PACXONOB OTYETAa O MPUOBLIH MM yObITKe. JlomonHuTeNBHO, CyMMa
obecueHenns B pasmepe 299,824 Thic. TeHre 6bl1a yuTeHa B COCTaBe HAKOMIEHHOTO 00 CLEHEHNS OCHOBHbIX CpeACTB,
YMEHbIIALIEro UX 6anaHCcoBYIO CTOUMOCTD.

[To coctosnmio Ha 31 nekabps 2025 roxa NepBOHaYajbHas CTOMMOCTD MOJHOCTBIO aMOPTU3MPOBAHHBIX OCHOBHbIX
cpencts coctasnsna 5,774,065 teic. Tenre (31 nexabpsa 2024 rozpa: 3,630,731 Thic. TEHre).

7. ABAHCBI BbIIAHHBIE

I 31 nexabps 31 nexabps
¢ moic. menee i 2025 roaa 2024 roaa
ABAaHCBI, BBIJAHHBIE TPETHUM CTOPOHAM 48,508,208 30,513,295
ABaHCEI, BbIIaHHbIE CBS3aHHBIM CTOPOHAM 26 53 222

48,508,261 30,513,517
JloarocpoyHas 4acThb 48,363,908 30,426,521
Kpatkocpounas yacts 144,353 86.996
48,508,261 30,513,517

ABaHCbI, BblIaHHbIE MPEJICTAaBIEHbl CyMMaMH Ha paboThI MO MOCTABKE TEXHOJIOTMYECKOro 00opynoBaHHs Ha CyMMy
98,438 Teic. monnapos CLIA uian 5kBUBajeHT Ha cymmy 48,361,344 Thic. TeHre Mo COCTOAHMIO Ha 31 nexabps 2025
rona (31 nexabps 2024 rona: 64,400 Teic. nonnapos CLUA WM S5KBHBANEHT B TeHre Ha cymmy 30,370,654 Teic. TeHre).

8. TOBAPHO-MATEPHAJIbHBIE 3AITACHI

31 nexabps 31 nexabps

R 2025 roaa 2024 roaa

3anacel ¥ MaTepHaIbl 1,831,639 1,798,496

HesaBepennoe npousBoacTBO (pyaa) 1,581,195 1,581,195

Munyc: pacxonbi 110 NPUBE/ICHHIO TOBAPHO-MaTEePUATBHBIX (1,184.085) (125.337)
3a11acOB K YUCTOH CTOMMOCTH peain3alum

2,228,749 3,254,354

TosapHo-marepuanbHbIe 3aMackl 10JAr0CPOYHAs YACTh 1,581,195 3,254,354

Tosapno-MaTepuanbHble 3amackl KPATKOCPOUHAs YACTh 647,554 -

2,228,749 3,254,354

HU3meHenus B pacxonax Mo TMNpHBEAEHUIO TOBAPHO-MATE€pHUaJIbHBIX 3aMacoB K YUCTOM CTOMMOCTH peanu3auuu
NpEeACTaBJIEHO ClIE€AYHOLIUM 06pa30M:
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AO HAJIKUSAIUAHK JIT/I»

NNPUMEYAHUS K ®PUHAHCOBOM OTYETHOCTH
3ATOJ, 3AKOHYUBIINKCS 31 AEKABPS 2025 TOA (ITPOJOJI’)KEHHUE)

8. TOBAPHO-MATEPUAJIBHBIE 3ATIACHI (MPOJOJI’KEHUE)

B ThIC. TeHre 2025 rop 2024 roa
Ha nayano roaa 125,337 125,302
Hauncnenue pesepsa 3a rox 1,058,748 35
Ha koueu roaa 1,184,085 125,337

B 2025 roxy 6wl nosyuensi TexHon0rHueckoe 060py 10BaHHe (abpuku ot FLSmidth na cymmy 24,083,069 Toic.
TeHre. JlaHHbie aKTHBbI OTpaKeHbl Ha 3a0a/IaHCOBBIX CYETaX, MOCKOIbKY B COOTBETCTBHH C YCIIOBUAMM JI0rOBOpPa akT

NpHeEMa-repeaayu ¢ NoCTaBUIMKOM O(bOpMﬂﬂeTCil TOJIBKO IMOCJI€ 3aBEpLUIEHUS MOJTHOM MOCTaBKH.

9. HAJIOT HA TOBABJIEHHYIO CTOUMOCTb K BO3MELLEHHIO

31 nexaGps 31 nexabps

8 mbic. menee
2025 roaa 2024 roaa
HJIC k Bo3mewieHuIo 8,304,724 7.356,514
Peseps Ha oGecuenenune HJIC (3.832,989) (3,570,306)
4,471,735 3,786,208

PykoBoactBo Kommanuu cuuTaer, 4to canpao no HJIC x BO3MEIIEHHIO AO0MKHO OBITH PacKphITO B COCTaBe
A0JITOCPOHHBIX aKTHBOB, Tak Kak oxumaercs, 4yto HIC k Bo3meulenuio GyaeT Bo3BpalueH u3 rocyaapCTBEHHOTO
6tomkeTa, 1160 3auteH B cuer HJC k omnate no oGoporam peau3alii LMHKOBOIO M CBHHIIOBOTO KOHLIEHTPATOB

nocie Haana 1066141 U paboThl 06oraTuTenbHON GabpuKH.

B cBA3n ¢ naBHUMHU cpokamu Bo3HHMKHOBeHHA HJIC M CNOKHOCTBIO BO3BpALLEHHS CpeACTB U3 OroKeTa, CyLIeCTBYeT
prck Toro, 4To KomMnanns He CMOXKeT NMOATBEPANTH 10CTOBEPHOCTb CyMM HJIC, npeabsBieHHbIX K BO3BpaTy CpeICTB
u3 Gromketa. B cBasu ¢ atum B 2025 rony Komnanus yeenuunna pesepB Ha obecueHeHHe Ha cymMmy 262,719 Tic.
teHre Ha H/IC, HakormieHHbIi 10 2019 roaa BKIIOYHTENBHO (82024 romy: 614,232 Teic. TeHre, HaKOMJIEHHBIH 10 2018
roaa BK/o4MTeNbHO). [1pn 3Tom KoMnanus nMeeT npaBo BOCCTAHOBHTB pe3epB B3sB B 3a4eT Ha nonHyto cymmy HJIC

IIpH pealn3auuu cBoeit NMPpOAYKUHH HA MECTHOM pPBIHKE.

Hsmenenns B pesepse Ha obecuenenre HJIC k BO3MeILEHNIO NPe/ICTaBIeHbI ClleAyOLHM obpazom:

8 mbiC. meHee 2025 roa 2024 rox
Ha nayaJjio roaa 3,570,270 2,956,074
Hauucienue pesepsa 3a rog 262,719 614,232
Ha koHen roaa 3,832,989 3,570,306
10. PACXOJbI BYAYUIUX NEPUOJOB
31 nexabps 31 nexabps
SEE - 2025 roaa 2024 roaa
Pacxop! 6y 1y1ux nepuoIoB 1o CrpaxoBaHmIo 89,173 174,380
89,173 174,380
JlonrocpoyHas 4acThb - 154,225
KparkocpoyHas yactsb 89,173 20,155
89,173 174,380
11.  JEHEXXHBIE CPEACTBA, OTPAHUYEHHBIE B UCITOJIb30BAHUU
31 nexabps 31 nexabps
SIS SR 2025 roaa 2024 roaa
JlonrocpouHsle I1CHEkKHBIE CPeICTBA Ha GAHKOBCKOM CUETE B TEHIe 555,264 451,540
Honrocpounsle 6aHKoBCKHE BKIabl B 1ojutapax CIIA - -
MuHyc: pe3epB M0 05KHIAEMbIM KPEAUTHBIM YOBITKAM (3,334) (2,711)
551,930 448,829

HU3meHeHus B pe3€pBE€ MO OXKHIAAEMBbIM KpPEeAUWTHbIM y6blTKaM MO0 ACHEXHBIM CpeaCTBaM, OrpaHUWYE€HHBIM B

HMCMNOJIb30BAHWH MPEACTABJIEHBI C/IEIYOLIUM 06pa30M:
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AO (AJIKHUALUHK JIT/I»

INPUMEYAHUSA K @HHA!—ICOBOFI OTYETHOCTH
3ATOM, BAKOHYMBIUMHCS 31 AEKABPS 2025 TOJIA (IMPOJOJI’KEHHUE)

11.  JEHE)XHBIE CPEJCTBA, OTPAHUYEHHBIE B UCIIOJIb30BAHUM (IMPOAOJI)KEHUE)

8 mulc. meHze 2025 roa 2024 ron
Ha navano roaa 2,711 11,137
(BoccraHoBiienne)/ nauncieHue 3a roj 623 (8,426)
Ha koueu roaa 3,334 2,711

JleHesxkHble cpencTBa, OrpaHMYeHHbIE B HCIIONB30BAHUM, TMPEACTaBEHbl MO COCTOsHMIO Ha 31 mekabps 2025 rona
ACHEIKHBIMH CPEACTBAMH Ha CriellMaibHOM 6aHKOBCKOM cueTe B pa3Mepe 555,264 Toic. TeHre (31 nexabps 2024 rona:
451,540 Teic. Tenre) 115 GpUHAHCHPOBAHMS Oyaywmx 3aTpaT Ha BOCCTaHOBJIEHHE yYacTKa.

12.  JEBUTOPCKAS 3ANOJI)KEHHOCTD

31 nexaGps 31 nexaGps

8 moic. menee
2025 ropa 2024 roaa
JeGuropckas 3a105KEHHOCTE 110 TIPETEH3HSIM 276,881 133,122
JleGuTopekas 3a10/DKeHHOCTE 110 ONepaMoHHOM apeH/e 64,794 102,772
3a10/KEHHOCT 11010TYETHBIX JIHIL 535 -
MuHyC: pe3epB 10 0KHIAEMBIM KPETHTHBIM YOBITKAM (136,367) (115,594)
205,843 120,300

Vi3sMeHeHHs B pesepBe MO OXHIAEMBIM KPEIMTHBIM YOBITKAM MO 1eGUTOPCKOH 3a/I0JKEHHOCTH Mpe/CTaBIIEHbI
ClienyrommuM obpazom:

8 mbic. meHee 2025 roa 2024 ron
Ha nHavasno roaa 115,594 36.847
Haumucienune/ (BoccranoBienune) 3a roa 20,773 78,747
Ha xounen roaa 136,367 115,594

Io cocrosnmio Ha 31 nekabps 2025 u 2024 ronos n1e6UTOpCKas 3a10KEHHOCTb Obiia BbIpa)K€Ha B TEHTe.

13. JEHEXKHBIE CPEACTBA

31 nexabps 31 nexabps

o meie. merce 2025 roaa 2024 roaa
JleHexHbIE Cpe/ICTBA HA TeKYIIMX OAaHKOBCKMX cyetax B noimapax CIIIA 1,040 1,302,666
JlenexHple cpecTBa Ha GAHKOBCKMX CYETAX B TEHIe 1,760,800 21,041
JlenexHble Cpe/ICTBA B KACCE B TECHTe 456 78
MuHyc: pe3epB N0 0KHIaeMbIM KPEAUTHBIM YObITKAM (129) (287)
1,762,167 1,323,498

H3meHenns B pesepBe N0 0KHMAaEMbIM KPEIUTHBIM yOBITKAM MO JEHEKHBIM CPEICTBAM MpPeICTABIEHbI ClleIyIOLIUM
obpazom:

8 mbic. meHee 2025 roa 2024 roa
Ha nauano roaa 287 21
Hauucnenue/ (BocctaHoBleHHE) 3a O (158) 266
Ha xoneu roaa 129 287
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AO «(IMAJIKUALIUHK JIT I»

INPUMEYAHUSA K ®l4HA!—ICOBOﬂ OTYETHOCTH
3ATOJ, SBAKOHYMBIIMKCS 31 AEKABPS 2025 TOJIA (MPOOJI’KEHME)

14.  YCTABHbBIN KATIUTAJI

8 moic. meHee 2025 ron 2024 ron
Kosinuecrso, Cymma Konaunyecrso, Cymmn
WTYK WTYK
PasmelueHHble MPOCThIE AKIMH, HA HAYAIIO 818,590,662 82,283,222 812,984,770 74,578,542
Pa3MeleHHble poCThie akUUHK 32 1o 20,294,505 33,514,466 5.605,892 7,704,680
PasMeleHHbIe NPOCThIE aKLMH, Ha KOHEI 838,885,167 115,797,688 818,590,662 82,283,222

Cornacno pemenusim O6wero co6panns Cosera AMPEKTOPOB AKLHOHepa 3a 2025 1 2024 rozbl, GbIIH BHIMTYLIEHBI U
Pa3MeLIEHb] IPOCThIE aKLUHMHU ClIeYIOIUM 00pa3oM:

Boinyweno,  Ilena, Ton Pasmeweno, Ilena, Hroro
Fou KOJIH4YeCTBO pasmeiue- KO0J/IH4YeCTBO, B
WTYyK B TeHre HUs wTyK TeHre pPasmelueHo
Ha 1 suBaps 2024 roaa 815,199,694 812,984,770 6,753,354
2024 2,214,924 1,371 3.036.661
2024 829,641 1,317 2024 829.641 1.307 1,084,341
2024 1,889,127 1,302 2024 1,889,127 1,396 2.637.221
2024 7,579,705 1,371 2024 672,200 1,408 946,458
Ha 31 nexadps 2024 roaa 825,498,167 818,590,662 7,704,680
2025 7,579,705 1,408 2025 6,907,505 1.408 9,725,767
2025 16,362,000 1.777 2025 13,387,000 1,777 23,788,699
Ha 31 nexa6ps 2025 roaa 849,439,872 838,885,167 33,514,466

Io cocTosnuio Ha 31 nekabps 2025 rona, KONMMYECTBO HEpa3MeLLEHHBIX NpOoCThIX akuuii coctaBuio 10,554,705 wryk
(31 nexabpsa 2024 roxa: 6,907,505 wryk).

B 2025 1 2024 rogax aMBMAeH/bl He OOBABISIIMCH M HE BHIMIAYHBAJIHC.

YOBITOK Ha aKUMIO PAcCUMTBIBAETCA KakK OTHOLIEHHE YOBITKA K CPeHEB3BELIEHHOMY 4YHCIY MpPOCTHIX aKLMi,
HaxonAwMXca B oOpalleHnd B TedeHue roga. Y KoMNaHMM OTCYTCTBYIOT MPOCTBIE aKUMM C MOTEHLHANbHBIM
pasBoAHsOWKMM 3 deKTOM, CleloBaTeNbHO, Pa3BOAHEHHBIH YOBITOK HA aKLMIO COBMAAAET C 5A30BbIM yOBITKOM Ha
aKLHMIO.

YGbITOK Ha aKIMIO PACCUHTHIBAETCS ClIEIYOUHM 06pa3om:

6 mbiC. menee ' 2025 roa 2024 rox
YucTelit yOBITOK 3a TOJ, B THIC. TEHTE (11,677.481) (5,173,111)
CpeIHeB3BELIEHHOE KOJIHYECTBO MPOCTBIX AKLIMi B o0palleHuH 3a roJ1, WTyK 828,737,915 815,875,773
ba3oBblii yOBITOK Ha aKLMIO, B TEHTE (14.09) (6.34)
Pa3BoiHEeHHBIH YOBITOK HA aKLMIO, B TEHTe (14.09) (6.34)

banaHcoBasi cTOMMOCTB 0AHOM MPOCTO# AKIHH

banaHcoBas croumocTts OIHOM ﬂPOCTOﬁ AKLMH paCCYHUTBHIBACTCA KAaK OTHOILUEHHE YHUCTbIX AKTHUBOB JJIA NPOCTBIX
aKUMH K KOJIM4YECTBY NMPOCTHIX aKUMH Ha OTYETHYIO JaTty. YucThle aKTUBBI paCCYHTaHbI KaK pa3HULA MEX1Y aKTHBaAMH
3a BbIY€TOM HEMaTe€pHUaJbHbIX AKTHBOB W O6ﬂ3aTCJ’leTB, M 3a BbBIMETOM OCTaTKa MO CYETy YCTAaBHOIO Kanurala —
MPUBHJIETUPOBAHHBIX AKLIMH.

31 nexabps 31 nexabps
e e 2025 roaa 2024 roaa
Hroro akTuBbI 170,046,845 139,724,887
Munyc: HemaTepHabHBIC AKTUBEI (38,752) (54.168)
Munyc: uroro o6s3arenscTsa (53.186,130) (44.,282,788)
YKCThle aKTHBBI IS PacyeTa CTOMMOCTH MPOCTHIX aKIMiA 116,821,964 95,387,931
KomyecTBo npocThIX akimii B 0OpalieHuy, mryk 838,885,167 818,590,662
BanaHncoBasi CTOMMOCTb OJTHOM MPOCTOM aKLMH, B TEHre 139.26 116.53
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IMPUMEYAHMUSA K CDPIHA!-ICOBOF[ OTYETHOCTH
3ATOM, 3SAKOHYMBIIUNACH 31 AEKABPS 2025 T'OJA (IMPOXOJI’)KEHUE)

15. PE3EPB HA BOCCTAHOBJIEHUE YYACTKA

UzmeHenue B p€3€pBE€ HAa BOCCTAHOBJIEHUE MECTOPOXACHUS NMPEACTABIEHO ClIeAy UM o6pa30M:

) 31 nexabps 31 nexabps
g e 2025 roﬁa 2024 roiz:a
Ha nauano nepuona 972,922 530,091
H3meHenus B ouenke 6 (299.823) 232,235
AMOPTH3aLHS THCKOHTA 173,215 210,596
Ha xoHeu nepuona 846,314 972,922

Pe3seps Ha BOCCTaHOBIIEHHe yyacTka OTHOCHTCS K 06S3aTe/lbCTBaM Komnanuu, ycranosnenHsim B KonTpakre, 1o
BOCCTAaHOB/ICHHIO y4aCTKOB M MPUBEICHHIO HX B G€30MacHOe COCTOSHHE MOCIe 3aBepIIeHHs MX 3KCIUTyaTallu u
OLCHOYHbIM 3aTpaTaM Ha yCTPaHEHHE MOCIeACTBHI 3arps3HeHHs OKpysKatoweii cpenbl. OkKUaaeTcs, 4To GobIIas
4acTb JaHHBIX 3aTpaT OyAeT MOHeCeHa K KOHLLy CPOKa IKCILTyaTaluH MeCTOPOKIEHHS.

Ouenka obbema U CTOUMOCTH 6y11yumx nmporpaMMm 10 BOCCTaHOBJIEHUIO Y4acTKOB IO OMNpENEEeHU SABJISIETCS
TEXHUYECKH CJIOKHBIM, TaK KaK JaHHbIE (baKTOpbl 3aBUCAT OT OLUEHOYHOrO Cpoka SKCIUTyaTalluh MECTOPOXKAEHMS,
MaciiTaba BO3MOKHOIO 3arpsA3HEHMs, a TaK)K€ CpoKa U obbema MEp MO JIMKBUIALIUU TOCJIEICTBUM.

B 2023 rogy Komnauus o6HoBuna «IInaH NMMKBMZAUMH MOCHENCTBHIL orepauuii no a06blYe TBEPABIX MOJE3HBIX
MCKOMaeMbIx» (nanee — «I11an»), KoTopkiii GbLI COMIACOBaH ¢ rOCYIApCTBEHHBIMHU OpraHamu. 3aTparbl, yKa3aHHbIE B
[1nane, Gb1M NpUMeEHEHBI MPH pacyeTe pe3epBa HA BOCCTAHOBIEHHE y4acTKa, PH 3TOM OLEHOYHbIE CyMMbI 3aTpar
CYLIECTBCHHO yBEMMYWINCh BBMIY BKIIOYEHHs B IUIaH JIMKBMAALMW 3aTpaT MO JIMKBHIALMH OGOraTHTENbHOI
(abpuku Ha 00uryto cymmy 6,230,320 ThicsY TeHre ¢ y4eToM HHGAAUMH, KoTopast GyaeT TMKBUAMpoBaHa B 2047 romy.

[To cocrosnuio Ha 31 nmekabpa 2025 u 2024 romos JMCKOHTHpOBaHHas OanaHCOBas CTOMMOCTb 00s3aTebCcTBa
OCHOBBIBAJIaCh Ha CJEYIOIHX KITFOYEBBIX MPEANOI0KEHUAX:

° OO0was HeIMCKOHTHPOBAHHAS CyMMa pacueTHBIX OymymMX JeHeXHBIX 3aTpaT Ha JMKBHUAALMIO COCTABJIAET
16,879,399 thic. Tenre (31 nekabps 2024 rona: 16,550,362 Teic. TEeHre);
° KomnaHus nnaHupyeT MoHeCTH OCHOBHBIE JEHEKHbIE 3aTpaThbl Ha MPOrPEeCCHBHYIO JTMKBUAALUHUIO 0O0BHEKTOB B

2027 n 2032 ronax nocine 0TpaboTKH BEPXHUX FOPU3OHTOB M Ha TIaHOBYIO JMKBUAauuio Komnanuu B 2047
rofy 1o Mepe 0TpabOTKH 3aMacoB MoJIMMETAIHYECKHX Pyl Ha MECTOPOXeHHH 1 «LLlankusy:

o Honrocpounas ctaBka MHGAUME B pacyeTe BapbupyeTcsa B auanasode oT 11.1% 10 13.5% roaossix (31
nexabps 2024 roaa: ot 10% 10 13% roaosbix);
° CraBKa IMCKOHTMPOBaHUS OCHOBAHA HA JOXOAHOCTH AOJITOCPOYHBIX FOCYAAPCTBEHHBIX OGAMrauMii 1 paBHa

12.33% (31 nexabps 2024 roxa: 11.15%).

16. HAJIOTOOBJIOXKEHUE
8 mbiC. meHze 2025 roa 2024 roa
Texyummii KOpmoOpaTHBHEIX M00X0AHBIH HANOT - -
Pacxo/1 110 0T/105KeHHOMY KOPIIOPATHBHBIX MOA0XO0HBIN HANIOT 283,254 655,838
HToro pacxoa no KopnopaTHBHOMY N010X0HOMY HAJIOTY 283,254 655,838

Hixe npusonutes ceepka sxoHomun no KITH, paccuuTaHHOMy OT Gyxrantepckoro yObITKa 10 HanOroo6I0kKeH s
Mo O(UUMANBHO YCTAHOBJNEHHOI CTaBKe, C PacXoaaMH MO KOPTOPaTHBHOMY MOJ0XOJHOMY HAJIOTy 3a TO/bl,
3aKoHuYMBLIKECS 31 nekalbps:

6 mbic. meHee 2025 roa 2024 rox
YObITOK 10 HAJI0r000./10KeHUs! (11,394,227) (4,517,273)
OduunanpHas craska KITH 20% 20%
TeopeTuyeckasi 3KOHOMHS 10 HAJIOTY N0 0UUHATBHOI CTABKe (2,278,845) (903,455)
Hanoroseii 3¢ pexT He BbIYMTAEMBIX PACX010B A5 LieJieil HCYMCIeHHs HAJIora:

H3MeHeHus HenmpU3HAHHOTO aKTHBA M0 oraoxennomy KITH 227,248 1,435,736
[TocTosiHHBIE Pa3HUIIBI 10 HATOTY Ha 100aBJIEHHYIO CTOMMOCTh 52,544 122,839
IIpoyne noCTOSHHbIC Pa3HHUIIBI 2,282,307 718
HToro pacxo no KopnopaTHBHOMY 11010X0AHOMY HAJIOTY 283,254 655,838
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IMPUMEYAHMUA K ®HHA!—ICOBO]71 OTYETHOCTH
3ATOA, 3AKOHYMBLIMHCS 31 IEKABPS 2025 TOJIA (MPOAOJI’KEHME)

16. HAJIOTOOBJIOXKEHUE (ITPOJOJI)KEHUE)

OT/10KeHHbIE HATIOTOBbIE aKTHBbI IPU3HAIOTCS TOJNBKO B TOM oGbeMe, B KOTOPOM CYILECTBYET BEPOATHOCTh TOTO, YTO
Oymet noctynHa Oyaywas HanorooGnaraemas NpUObLIb, B CYET KOTOPOH MOXKET GbITb MCMONB30BAH aKTHB.
OT10KeHHbIe HaNOTOBBIE aAKTHBbI YMEHBIIAKTCSA B TOM 00beMe, B KOTOPOM GoJlee He CyIecTBYeT BEpOATHOCTH TOrO,
UTO COOTBETCTBYIOLIAs HANIOrOBas SKOHOMHS Oy €T peayn3oBaHa.

Cab10 OTJI0KEHHBIX HaJIOroB, paCCYUTaAaHHBIX ITyTEM IMPUMEHEHHUSI HOPMATUBHBIX CTABOK HaJIoros, ﬂeﬁCTBlemMX Ha
JaTbl COCTABJICHUs OTYETa O (bHHaHCOBOM MOJIOKEHUH, K BPEMEHHBIM pa3sHULAM Mexny 6azoii HaJIoroo610XKeH s
AdKTHBOB H 06ﬂ3aTCJ’leTB, H CyMMaMH, NMpeICcTaBJIEHHbIM B CbHHaHCOBOl‘;l OTYE€THOCTH, BKJIHOYAKOT cleaywiiee no

cocTosiHUIO Ha 31 nekabps:

H3menenus, H3menenus,
NpH3HAHHbIE NpH3HAHHBbIE
6 mbic menee Al neeafipo B 0THeTe 0 B oT4eTe 00 1 misapa
2025 roaga 2025 roaa
NpUOBLIN HIH ~ H3MEHEHHSX B
yObITKe KanuTajie
OT/10:)KeHHBbIE HAJIOTOBBIE AKTHBDI:
[lepeneceHHbIe HaNOTOBbIE yOBITKH 8,182,350 - - 8,182,350
Pe3epsbl nost okunaemble KpeauTHBIE YOBITKH 27,966 4,248 - 23,718
HauucnieHnbie pacXoibl 0 HEMCIIOB30BAHHBIM OTITYCKAM 40,402 26,934 - 13,468
Pe3epB 1o BOCCTAHOBIICHHIO MECTOPOKACHHS 169,262 (25.323) - 194,585
Hanorn 439,248 430,774 - 8,474
Peseps 110 CITHCAHHIO TOBAPHO-MATEPHABHBIX 3aNIACOB M0 236.817 211,750 ) 25.067
YHUCTOH CTOMMOCTH peain3aluu
9,096,046 648,383 - 8,447,662
HenpusnanHelii akte no otioxennomy KITH (2,234,378) (227,248) - (2,007,130)
HT0ro oT/10/KeHHbIE HAIOTOBbIE AKTHBbI 6,861,688 421,135 - 6,440,532
OT/10/KeHHbIE HAJIOTOBBIE 00S3ATEILCTBA:
KanurasnbHsle 3aTpatsl (8,784,390) (1,333.481) - (7,450,909)
KoppekTHpoBka 210 cripaBe uiMBo# CTOMMOCTH 3aiiMa (5.115.451) 602,719 104,593 (5.822.762)
M0y 4eHHOTO
OcHOBHBIE Cpe/cTBa (296,404) 26,373 - (322,777)
Hroro oti0xkenHbIe HATOTOBBIE 005132 TEILCTBA (14,196,245) (704,389) 104,593 (13,596,448)
Hroro obs3aTebcTBO N0 oT103eHHOMy KITH (7,334,577) (283,254) 104,593 (7,155,916)
H3imenenus,
H3menenus,
NpH3HAHHbIE B
3 31 nexabps NpH3HAHHBIE B P 1 auBaps
Gty menze 2024 roaa oTyeTe 0 NpHOLLIH 2024 rona
H3MeHEeHHsSX B
HJIH yObITKe
Kanurajie
OT/10/KeHHbIE HAJIOTOBbIe AKTHBDI:
[TepeHeceHHbIe HANOTOBBIE YOBITKH 8,182,350 1,252,626 - 6,929,724
Pe3epBbl 011 0kMaaeMBble KpeAUTHBIE yOBITKH 23,718 14,117 - 9,601
HauuncnenHsie pacxoisl 10 HEMCIOIb30BaHHBIM
OTITyCKaM 13.468 (8,494) - 21,962
Pe3epB 110 BOCCTAHOBJICHHIO MECTOPOKIEHHS 194,585 88.567 - 106,018
Hanorun 8.474 (370) - 8,844
Pe3epB no cnucanmio ToBapHO-MaTepHaibHBIX 3a11acoB
0 YUCTOH CTOMMOCTH pean3auuu 25,067 7 - 25,060
[Tpouune -~ - - =
8,447,662 1,346,453 - 7,101,209
HenpusHaHHbIi akTHB 110 0T105%keHHoMy KITH (2,007,130) (1,435,736) - (571,394)
HTOoro oT/103K€eHHbIe HAJOrOBbIe AKTHBBI 6,440,532 89,283 — 6,529,815
OT./10/KeHHBIE HAJIOTOBbIE 00513aTe/ILCTBA:
KanuranbHeie 3aTpaTsl (7,450,909) (611,978) - (6,838.931)
KoppekTHpoBka 210 cripaBeiiMBoOii CTOMMOCTH 3aiiMa
MOJTy4eHHOTO (5.822,762) 15,046 (5,837.808) -
OCHOBHBIE Cpe/ICTBa (322.777) 30,377 = (353,154)
HToro oT/10:KeHHbIE HAJOTOBbIE 006532 Te/ILCTBA (13,596,448) (566,555) (5,837,808) (7,192,085)
HToro o6s3aTebcTBO N0 oTa0KeHHoMy KITH (7,155,916) (655,838) (5,837,808) (662,270)
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NNPUMEYAHUSA K PUHAHCOBOM OTYETHOCTH
3ATOA, 3SAKOHYMUBIIUNCS 31 AEKABPS 2025 TOAA (MPOAOJI’KEHHUE)

17. KPEAUTOPCKAS U NPOYAS 3AAOJKEHHOCTD
31 nexabps 31 nekabps
6 moic. meHze [Tpum.

2025 roaa 2024 roaa
Kpenuropckas 3an0mkeHHOCTS TPETHHUM CTOPOHAM 2,740,291 1,745,786
3a/10/KEHHOCTE Nepet paboTHHUKAMuU 61,936 864
Kpeanropckas 3a10keHHOCTh Nepet CBI3aHHBIMH CTOPOHAMHM 26 3,113 630
HToro kpeauTopckas M npoyas 3a10/5KeHHOCTD 2,805,340 1,747,280
Haunciienupie pacXosl o HEHCIONL30BAHHBIM OTITYCKaM 178,599 64,129
HauucieHHble pacxo/bl 0 rooBbIM [IpPEMUSM 56,291 3213
ITpoune Tekymue o6s3arebCTBA 5,575 1,648
3,045,805 1,816,270
JlonrocpoyHas yacTh 1,488,564 1,522,640
Kpatkocpounas yactsb 1,557,241 293,630
3,045,805 1,816,270

Cpok norauenus KpaTKOCpOYHON KpeauTopcKoii U NpoYeii 3a10/KeHHOCTH OT 3 10 12 MecsLes.

B pa3spese BanmoT kpeauTopckas v npoyas 3a10IKeHHOCTh Npe/cTaBieHa cieayomum obpazom:
X 31 nexabps 31 nexabps
o mete. menee 2025 roza 2024 roaa
Jlonnaper CIIA 1,406,318 1,345,667
Tenre 1,399,022 401,613
2,805,340 1,747,280

18. 3AMMBI [TIOJIYYEHHBIE

A Jlata Bamora Crkaon, % 31 nexkadbps 31 gexabps
) TIOralIeHUS 2025 roaa 2024 roaa
Tay-Ken Campyk 31.12.2029 Tenre SOFR 12m + 1% 36,269,186 34,040,160
BosHarpax/ieHue K Bbiniare 3,396,005 132,987
JloarocpoyHas 4acThb 39,665,191 34,173,147
Kparkocpoynas yacts = &
39,665,191 34,173,147

B 2024 rony Komnauus nonyuuna ot Tay-Ken Campyk 3aem s J0CpoYHOro morameHus kpeaura ot EBPP na
obuyro cymmy 63,153,966 Thic. TeHre Mo CTaBKe HMKE PHIHOYHOMN C IOraleHHeM OCHOBHOI CYMMBI U MPOLEHTOB
31 nexaGps 2029 roaxa. B 2024 roxy Komnauus npusHana KoppeKTHPOBKY 10 CMpaBesIMBOH CTOMMOCTH Ha CyMMy
29,189,037 Thic. TeHre Ha pa3sHULY MeXIy PbIHOYHOI CTaBKOil B 18.72% roaoBbIX H CTaBKOH, MOJlyYeHHOH OT

AxkumoHepa.
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INPUMEYAHUS K ®PlHA!-lCOBOI7] OTYETHOCTH
3ATON, 3SAKOHUYMBIIUHCS 31 AEKABPS 2025 TOJA (ITPOJOJI’)KEHHUE)

18. 3AMIMBI IOJIYYEHHBIE (MPOJAOJIKEHUE)

B auBape 2025 rona Komnanus yactuuso noracuna 3aem ot AO «HI'K «Tay-Ken Campyk» Ha cymmy 1,307,529 Thic.
TeHre.

[Ipum 31 nexabpsn 31 nexaGps
6 mbic. menee
- 2025 ropa 2024 roaa

Canp0 Ha Havaio 34,173,147 46,001,927
3aiiM 1oty yeHHIiH - 66,940,119
3aiimM norameHHbIi (1,307,529) (60,254.474)
Bosnarpaxk/JeHue HayucIeHHOE - 4,351,501
Bosnarpax/ieHue BeliaueHHOE 3.263,018 (4,549.341)
ITepeouenka 3aiima - 8,262,768
3aTparhl 10 cuenke - (622,521)
KoppekTHpoBka 110 cripaBeuInBOii CTOMMOCTH 3aiiMa

NOJIyYEHHOTO 522,965 (29.189,037)
AMOpPTH3a1HUsT KOPPEKTUPOBKH JI0 CHIPABEUTHBOI 23

CTOMMOCTH 3aiiMa MoJy4EeHHOTO 3,013,590 75,232
AMOpTH3alKs 3aTPAT 10 CleJIKe - 3,156,973
Hroro 39,665,191 34,173,147

B teuenne 2024 rona Komnanms nomyuuna tpanwu ot EBPP Ha cymmy 8,360 Thic. nonnapos CIIA, uro
KBHBANGHTHO 3,786,153 Thic. Tenre. 18 nexabpsa 2024 roxa norosop ¢ EBPP 6b11 10CpOMHO pacTOpruyT H 3aeM,
BKJIFOYas HAYHMCIICHHOE BO3HArpaxaeHue, Ha cymmy 124,158 toic. nonnapos CIUA unm sxBuBaneHt 64,803,815 Toic.
TEHTe MOJHOCThIO MOTraLleH.

19. OLEHOYHBIE OBSI3ATEJIbCTBA (PE3EPBBI)
I — 31 nexaGps 31 nexabps
2025 roaa 2024 roaa
Ha navano nepuona 39,035 -
Hauucnenue pesepsa 3a roa 3,101,534 156,138
OrutayeHo 1,023,658 117,103
Ha xoneu nepuoaa 2,116,911 39,035

B 2025 rogy OGuwecTtBy Oblin BbICTaB/IeHbl YBEIOM/IEHHSA HAJIOrOBOrO OpraHa Mo pe3y/lbTaTaM KaMepasbHOro
KOHTpoJis 3a 2024 roa o NOHAYMCIEHHMH MIaTexka M0 BO3MEIUEHHI0 HCTOPHYEeCKHX 3atpaT. OBIecTBo 06XkanoBano
JaHHBIe yBEIOMIEHHMs B CyaeOHOM rmopsake, oaHako pemeHHeM CreuHani3MpOBaHHOrO MeKpailOHHOTO
aAMHHHUCTPATHBHOTO cyaa Kei3bliopauHckoit o6nacth ot 2 oka6ps 2025 rona B yIOBJIETBOPEHMH MCKA OTKA3aHO, U
YBEIOMJIEHHUS MPU3HAHbI IPABOMEPHBIMH.

B cBsi3u ¢ 31iM y O61uecTBa BO3HUKIIO 06513aTeNIbCTBO MO YII/IaTe J0HaYMCIEHHBIX CyMM. [10 COCTOAHMIO Ha OTYETHYIO
nary OOuwecTBO MpH3HAJO OleHO4YHOe 00sA3aTenbcTBO B pasMepe 2,116,911 Thic. TeHre, MOCKONBKY PyKOBOACTBO
CYMTAET BEPOATHBIM BBIOBITHE IKOHOMHMYECKHX PECYPCOB IS €ro MoralieHus, a Cymma o0g3aTe/lbCTBa MOANAeTCs
HalexkKHON oueHke. 10 MHEHHMIO pYKOBOJCTBA, OCHOBAHHOMY Ha HMEIOLIEHCS MHOPMALMH M KOHCYILTALMAX C
IOPUIMYECKUMH  CMieLMAMCTaMu,  C(OPMHUPOBAHHBIH  pe3epB  SBNSETCS  JOCTATOMHBIM  [UIS  MOKPBITHS
COOTBETCTBYIOLIUX 00513aTeNbCTB. B ci1yyae u3MeHeHNs 06CTOATENbCTB MITH MOMyYeH s HOBOM MH(OpMaLHH OLleHKa
pe3epBa MoxeT ObITh MEPECMOTPEHa B MOCIEAYIOMMX OTYETHBIX Mepuoiax. B coOTBETCTBMM ¢ TpeGoBaHHAMH
MeskayHapoaHeIX cTaHAapToOB (PMHAHCOBOM OTUETHOCTH, MpUMeHseMbIX B PecnyGnuke KasaxcTaH, ykasaHHas cyMma
OLIEHOYHOT0 00A3aTeNbCTBA MOMIEKHUT KalMTANIH3alHid B CTOUMOCTH COOTBETCTBYIOLIETO aKTHBA M He NMpPU3HAETCA
pacxoloM TeKyIUEero Meproaa, IMOCKOJbKY HEMOCPEACTBEHHO CBsi3aHa C NPUBEJEHHWEM aKTHBA B COCTOSHHE,
HeoOX0IMMOe /U1 €ro UCIOIb30BaHHUS M0 Ha3HAYEHHIO.
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[MPUMEYAHUS K dWlHA!-lCOBOFI OTYETHOCTH
3ATOJA, BAKOHYUBUIIMMCSH 31 AEKABPA 2025 I'OJIA (IMTPOJOJI)KEHUME)

20. OBIIMUE U AAMUHUCTPATUBHBIE PACXOIbI
6 mbiC. mene 2025 roa 2024 roa
3apaboTHast m1aTa M CBA3aHHBIE HATOTH 650,324 480,740
U3noc u amopruszaums 32,427 33,100
Unpopmaunonnsie ycnyru 49,043 42,612
KomaumpoBounbie pacxobl 41,290 14,751
Koncynbraumonssie yciyru 28,651 25,008
OG6yuenune nepconana 14,036 11,597
Marepuaiel 10,027 7.429
Yenyru ceszu 1,997 2,247
BankoBckue cGopbl 1,132 2,820
[pads! 1 nenu 906 -
Pacxosbl Ha TexHHYecKkoe 06cTy KHBaHHKE 544 2,998
Hazoru, kpome noaoxoanoro nanora 284 246
[Tpoune 58,518 30,600

889,179 654,148

CymMa Bo3HarpakeHns 3a ayauT (MHAHCOBOH OTYETHOCTH 3a 2025 roJl, Mojy4aemMoro ayauTOpcKOW (upMoit
cocraBuna 19,992 tric. Tenre. B 2025 roay u no aathl YTBEPKIeHHs (PUHAHCOBOI OTYETHOCTH Ay TMTOpCKas ¢bupma
He okasbiBana KoMnanuu xakue-nn6o Heay IMTOPCKHE yCITyTH.

21. INPOYUE OITEPALIMOHHBIE JOXO/bI
8 MbiC. meHee 2025 ron 2024 roa
Jloxox1 oT HeycTolku 178,981 113,378
JloX0z1 0T NpejoCTaBIeH s 10 1BE3IHOTO My TH 61,072 60,436
JloX0z1 0T ONPUX00BaHKS TOBAPHO-MATEPHATBHBIX 3aMACOB 1,018 998
IIpoune 24,132 10,706
265,203 185,518
22, IMPOYHUE ONMMEPALHMOHHBIE PACXObI
8 MblC. MmeHze [Tpum. 2025 roa 2024 ron
3apaboTHas nyaTa ¥ COOTBETCTBYIOIIUE OTYHCICHUS 102,978 78,047
Marepuans 34,473 13,382
Hauncnenue pacxozoB 1o HeMCIOAb30BAHHEIM OTITYCKaM 512 5.957
Hauncienue pacxo10B no npuseseHuio ToBapHO-MaTepHaIbHBIX h 35
3aI1aCOB K YHCTOM CTOMMOCTH pealu3alnn
IIpoune 29252 22,753
167,215 120,174
23. OUHAHCOBBIE PACXO/bI
6 MbiC. MmeHee [Tpum. 2025 roa 2024 roa
AMOpTH3auus 3aTpar 10 KpeauTHoi tunuu EGPP 10 - 720,245
AMOpTH3aUHs pe3epBa Ha BOCCTAHOBJIEHHE Y4acTKa 15 173,215 210,596
AMOpTH3alHMs KOPPEKTHPOBKHU JI0 CIIPaBE/IMBOI CTONMOCTH 3aiiMa 18 ) 75.232
T0JTy4EHHOTO
173,215 1,006,073
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AO (HAJIKUSLUHK JIT/I»

IMPUMEYAHUA K (DPIHAEICOBOFI OTYETHOCTH
3ATOM, 3AKOHYMBIIMUCS 31 JEKABPS 2025 F'OJA (IMPOJOJI’KEHUE)

24. AOTOBOPHBIE U YCJIOBHBIE OBSI3ATEJbLCTBA
O0si3aTeIbCTBA 10 KOHTPAKTAM Ha HEIPONOJIb30BAHUE
[o cocTosnmio Ha 31 nekabps 2025 roga Komnauus umeer crenyromue o06s3atenbeTBa no KoHTtpakry:

6 mblC. meHee

Obs3aTebCTBO Ha Ob6was cymma F S
HaumeHoBanue crareii ol nekaﬁupn abad voma o i e HCMOJIHEeHHe
Pa6oueit nporpamme Ha nporpamme
2024-2047 roawi 3a 2025 roa 502005 vex
Ob6was cymma no pUHAHCOBBIM
00s13aTe/ILCTBAM 2,320,044,575 108,953,425 39,791,159
B mom yucne:
OTyncnenns Ha COLMANbHOE Pa3BUTHE PErHOHA 521,000 5,000 5,000
JInkBunaLMOHHBIHA hoHI 5,185,092 59,524 59,524

OOyueHHne Ka3aXCTaHCKUX CNEHUATHCTOR 1.617.558 26,847 78.604
Pacxoab va HUOKP = - =

B 2020 rony Komnanueii Gbi10 nosyueso paspelleHne Ha CrieuHanbHOe BOAONO/b30BaHUE HA OTAE/BHBIX y4acTKaxX
CKBKHH MECTOpOXKCHHA MoasemHbiX Boa Ilankus B YKanakopranckom paifone KbisbuiopamHckoii o6nactu 1o
2 nexabps 2024 roza. B cBsizu ¢ nepeHOCOM CPOKOB Hauana 106K PYZbl M BBOJA B 9KCILTyaTalnio 000raTUTebHOM
(abpuxn Komnanus npunsina pewenye o BpeMeHHOM KOHCEpBalLHMH BOJHOTO 00BEKTA.

®uHaHcoBble 0053aTenbcTBa 10 KOHTPaKTy Ha 106bI4Y MOTMMETANTHIECKHX pya Oblan BeINnosHeHs! B 2025 roay Ha
37% (B 2024: 28%). JlestensHocTs KoMnanuu siBiisieTcs 06beKTOM NIPOBEPOK CO CTOPOHBI FOCY 1aPCTBEHHBIX OPraHOB
KacaTe/lbHO ~ BBIMOJHEHUA TpeOOBaHMii KOHTpakTa Ha HEAPONONb30BaHME. PyKoBOACTBO COTpYAHHYaeT ¢
FOCYapCTBEHHbIMU OpraHaMi Mo COIIAaCOBAHMIO HCTIPABHTEIIBHBIX Mep, HEOOXOIMMBIX 15l Pa3peleHHs BONPOCOB,
BIABJ/IAEMBIX B XOI€ TakuX MpoBepok. PykoBoxctBo Komnanum cumrtaer, uto moGble BOMpoChl, Kacarolmecs
HeCOOII0IeHHs YCIIOBHIT KOHTPAKTOB, Gy 1y T pa3pelleHbl OCPEACTBOM NeperoBOpOB UM UCMIPABUTEIIBHBIX MEP U HE
OK@KYT CYLIECTBEHHOIO BIMAHUA HAa QUHAHCOBYIO OTYETHOCTL KoMnaHuu.

Obyuenue

Cornacno Konrpakty, Komnatus 06s13aHa gpuHaHCHpOBATH 00yueHHe Ka3aXCTaHCKOrO NepcoHaa B CyMMe He MeHee
1% OT sKCnyaTauMOHHBIX 3aTpar Ha 106y, KoMmaHusi BbIMOSHMIA TpeGoBanus Ha 298% 1o o6yueHHIO
Ka3axcraHckoro nepconana (2024 roay: 62%).

JIukBHIALHOHHBIH (oHI

Io Konrpakty Komnanus o6s3ana BHOCUTB JeHexkKHble CPEJICTBA HA CrieLMAanbHbIH OAHKOBCKHUI CUeT B pa3mepe He
MeHee 1% OT SKCrUlyaTauMOHHBIX 3aTpat i GHHAHCHPOBaHMS GyIyIIMX 3aTpaT Ha BOCCTAHOBJEHHE ydacTka Kak
Yyka3aHo B Tabnuuie Belle. JleTanbHblii pacueT pesepBa Ha BOCCTAHOBJIEHHE Y4acTKa yKasaH B [Tpumeyanuu 15.

IMonnTHYeCKHEe H IKOHOMHYECKHE YcioBus B Kaszaxcrane

SkoHomuka Pecry6uku Kasaxcran npoioskaeT nposiBasTh 0COGEHHOCTH, IPHCYLILHe passMBarOlIMMCs cTpaHam. B
YMCe MpOYMX, K TaKMM XapaKTepHbIM OCOGEHHOCTSM OTHOCATCA OTCYTCTBHE CBOGOAHO KOHBEPTHDPYEMOIA
HallMOHAJIPHO# Ba/IOTBI 3 NPe/IelaMU CTPaHbl M HU3KUI YPOBEHb TMKBUIHOCTH JOJITOBBIX M 0J1EBIX LIEHHBIX G6ymar
Ha pbiHKaX. [lepcnekTHBbI 5KOHOMHYECKO# cTaGHIBHOCTH Pecry6nnku Ka3aXcTaH B CyLIeCTBEHHO! CTeNeHH 3aBHCAT
OT 3((eKTUBHOCTH KOHOMMYECKHX Mep, MpearpHHUMaeMbIX [IpaBHTENBCTBOM, a Takke pa3BUTHA NpPaBOBOIA,
PETYIATOPHOM M MOJTUTHYECKON CHCTEM, KOTOpPbIe HAXOAATCs BHe cdepbl KOHTposs KommnaHuu.

DuUHAHCOBOE COCTOSHUE U 6)’11}’[1.[&5{ nearenbHocTh KoMnanuun MOTYT yXyILUIHWTBCS BCJIEACTBUE MPOAOJIKAIOLLIMXCS
3KOHOMHYECKUX HpOGJ'ICM, NPpUCYLIUX pa3BHBalOLLl€FlCH CTpaHe. PyKOBOHCTBO HE MOXKET NPEeABUAETb HU CTENEHb, HU
MPOAOJIKUTEJIBHOCThL SKOHOMHYECKUX pr}]HOCTeFI HJIH OUEHUTH HUX BJIMSIHHUE, €CJIM TaKOBOE 6}’118'1' HMETb MECTO, Ha
JaHHYHO q)MHaHCOByIO OTYETHOCTS.

B Kasaxcrane npoaomkarotcs 3koHOMH4eCKHe pepOPMBI U Pa3BUTHE TPABOBOM, HAOrOBOH U aJIMMHHCTPaTHBHOM
MH(PACTPYKTYpBI, KoTopas oTBeyana Obl TPeGOBAHMAM DHIHOYHON SKOHOMHKHM. CTaGMIBHOCTb Ka3aXCTAHCKOM
OKOHOMMKH Oy/eT BO MHOIOM 3aBMCETh OT XOJa 3THX peopM, a Takke OT HbPEKTHBHOCTH MpeANPHHAMAEMBIX
IIpaBuTenbCTBOM Mep B cepe SKOHOMHUKH, PUHAHCOBOM H 1€HEKHO-KPEIHTHOI MONUTHKH.
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AO (MAJIKUALUHK JIT/I»

NMPUMEYAHMUS K (DPIHA!-ICOBOFI OTYETHOCTH
3ATOJ, BAKOHYUBIIUHCA 31 JEKABPS 2025 r'OJA (ITPOAOJI)KEHUE)

24. AOTOBOPHBIE M YCJIOBHBIE OBSI3ATEJIBCTBA (IMPOJOJI’KEHUE)

HCCMOTpH Ha TO, 4TO 3KoHOMMKa Kazaxcrana B 6onbiuoii CTENEHU 3aBHUCHUT OT SKcnopTa He(bTH U Ipyrux
MHHEpaJIbHBIX PECYPCOB, MHPOBBIE LIEHBI HA KOTOPBIE 3a MOCEIHHE 'O dbI CTEGHJ’IBHH, 0co0eHHO Ha Yr1€Boa0poaHOe
CbIpbE, B HACTOsILLEE BpeMs HaOtonaetcs Crnaa B pa3BUTHH 3KOHOMUKH CTpaHsbl. Kpome TOro, Npoao/nKaroLUecs B
HacCTosIlee BpeMSA SKOHOMHYECKUE CAHKUMUH MMPOTUB Poccun koceeHHO BJIMAKOT W HAa 3KOHOMHKY Ka3axcraHa,
Y4YUTBIBas GoJIbLIME SKOHOMUYECKHE CBA3H MEXKIY 3TUMU CTPaAHAMMU.

PyKOBOLlCTBO Komnauuu CYHUTACT, 4YTO OHO NpeanpuHUMaeT BCe HeoOXOIUMble MEpBI 10 noanep)KaHUO
3KOHOMHYECKOM yCTOﬁ‘lHBOCTH Komnanuu B JaHHBIX YCJIOBHAX. OnHako nanbHeifee YXyAIEHHe CUTyauuu B
ONMHUCAHHBIX BbILIE 00J1ACTAX MOXKET HEraTMBHO IOBJIMATH HA pe3ynbTaThl U (anchosoe nosoxxenue Komnanuu. B
HacToslee BpeMs HEBO3MOXKHO OMpene/uTb, KAKUM UMEHHO MOXKET OBITh 3TO BIMSIHUE.

Ce30HHOCTDH

OcHoBHOIi neatenbHoCThIO KoMnanuu snsetcs passeska, paspaGoTka, 106bI4a, nepepaboTka M peanu3alis TBEPIBIX
MOJIE3HBIX HCKOMAEMbIX, IaHHbIE HAMPAB/ICHHS HE MOABEPIKEHbI CE30HHOCTH MM LMKJIMYHOCTH ONepaLyii.

Haunoroo6aoxenne

[TonoxeHns pasnUYHBIX HAJOTOBBIX 3aKOHOZATEBHBIX M HOPDMaTHBHBIX TMPaBOBLIX AaKTOB HE BCErga 4YeTKo
chopMynHpOBaHbI, U MX MHTEpNpPETALUs 3aBUCHT OT MHEHHs MHCIIEKTOPOB HAJIOrOBBIX OPraHOB HAa MeCTax W
AOIKHOCTHBIX ML MuHucTepeTBa ¢punancos PecryGnuku Kaszaxcran. Hepenkn ciyyau PacxoKIeHHs BO MHEHHSX
ME3K]y MECTHBIMH, PETMOHAILHBIMH W PeCyONMKaHCKMMH HAJIOTOBBIMU OpTaHaMH.

Komnauus cuutaer, 4To oHa yniaTuna MiM HauMciuia BCe NpUMEHHMBIe Halloru. B HesicHbIX ciyyasx Komnanus
Ha4YMCIIMIA HAJIOrOBble 0053aTeNbCTBA HA OCHOBAHMM O0OOCHOBAHHBIX OLIEHOK pykoBoacTBa. [Tonutuka Komnauuu
Npe1yCMaTpHBACT HAYMCIEHHE MOTEHUHANbHBIX 0053aTeNbCTB B TOT OTHYETHBIH Nepuon, B KOTOPOM CYILECTBYET
BEPOATHOCTL TAKHX OMOJIHUTENBHBIX 3aTPart, pa3sMepbl KOTOPBIX MOTYT GbITh ONpe/eIeHbl C J0CTATOYHOM CTENeHbIO
TOYHOCTH.

BBuay HeonpeneneHHOCTH, NpUCyIIeii Ka3aXCTAHCKOH CHCTEME HANOro06NOKEHH)A, NOTeHIHAIbHAS CyMMa HaJloroB,
WTpadHBIX CaHKUMH W TEHH MOXET MpPeBBICHTb CyMMY, OTHECEHHYI Ha pacxoibl MO HacTosllee Bpems H
HauMceHHyto Ha 31 nekabps 2025 roga. HecMOTps Ha BO3MOXKHOCTb HAYMC/IEHUS TAKUX CYMM H HX MOTE€HUHAIBEHO
CyLLECTBEHHBIH XapakTep, pyKoBoAcTBO KoMmaHMM cumTaet, 4To OHM 1MGO MAIOBEpOATHbI, NMGO He MOLIAIOTCS
OLEHKe, TM60 H TO, M IPYroe 0AHOBPEMEHHO.

Ha nesitenbHOCTh M cbuHchoaoe nosioxkeHne Komnanum MOTYT OKa3bIBaTb BJIMSIHWE pa3BUTHE TMOJUTHYECKOMN
CUTyalHuH B Ka3aXCTaHe, BKJIKOYas NMpUMEHEHHe llei”lCTBlelllel‘O H 6ynyu1ero 3aKOHOJ1ATeIbCTBA H HOpMaTUBHO-
IMpaBOBbIX AKTOB B 06acTi Hanoroo610XkKeHHS.

Komnanus He cuuTaer, 4To 3TH MOTeHLMabHble 06A3aTENBCTBA B OTHOLIEHHM €€ eATeNbHOCTH HOCST Gonee
CYLIeCTBEHHbIIi XapaKkTep, 4eM NoTeHUHalbHble 06513aTeIbCTBA aHATOrMYHBIX NpeaAnpHsTHii B Kasaxcrane.

PykoBoacTeo cuuTaer, 4To no coctosiHuio Ha 31 nexabps 2025 rozxa ero TonkoBaHHe NPHMEHUMOr0 3aKOHOATEILCTBA
ABJAETCA COOTBETCTBYIOLIMM M CYUIECTBYeT BEPOATHOCTb TOrO, 4TO MNO3MuMA Kommanuum no Hamoram Gymer
noa/iepKaHa.

Bonpocebl no oxpane okpyskaroueii cpeabl

Pykosoacteo Komnanuu cumraer, 4to B HacTosliee Bpems Kommanus cobironaer Bce CYIIECTBYIOLIHE 3aKOHbI M
HopMaTHBHBIE akTbl Pecrybnukn Kasaxcrau o oxpaHe okpyaroueit cpesbl.

KOpuandeckue Bonpocsl

B xoze 06bIuHOI X03siicTBeHHOM AesTensHocTH KoMmaHus MoxeT GbITh 06beKTOM Pasnn4HBIX Cy1eOHBIX MPOLIECCOB
1 MckoB. KoMnaHus OLEHMBAET BEPOSTHOCTh BO3HHKHOBEHHs 3HaYUTENbHBIX 06A3aTebCTB C Y4ETOM KOHKPETHBIX
0GCTOATENBCTB M OTPAkKaeT COOTBETCTBYIOIUMI Pe3epB B (PMHAHCOBOH OTYETHOCTH TONBKO TOFIA, KOrIa BEPOSITHO,
YTO NOTpeOyeTcs OTTOK PEeCypcoB I ypPeryjlMpoBaHMs O00A3aTebCTB, M CyMMa 0GS3aTelbCTBA MOXET ObITh
U3MEpEHa C 10CTaTOYHON HaIekKHOCTBIO.

PyKOBO}lCTBO Komnanuu rnoJjiaraet, 4rto ClJaKTI/I‘{ECKl/le 06ﬂ3aTeJ'leTBa, €CJIK TaKOBbIE 6yllyT UMETb MECTO,
CYHIECTBEHHO HE MOBJIMAKOT HA TEeKyllee (bMHaHCOBOG MOJIOKEHHE U Cl)HHaHCOBl:le pe3yibTaThl Komnanuu. Io stoii
NPHYHUHE pE3EPBBI HE OBIITK CO3/1aHbI B JIaHHOM (bHHaHCOBOﬁ OTYETHOCTH.
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AO (JHAJKUALUHK JIT/I»

IMPUMEYAHMUS K d’PIHA!-lCOBOﬁ OTYETHOCTH
3ATOL, BAKOHYMBIIMHCS 31 IEKABPSI 2025 TOIA (MPOAOJI’KEHME)

24. JTOTOBOPHBIE U YCJIOBHBIE OBSI3ATEJIbCTBA (MPOXOJI’)KEHHUE)

CtpaxoBaHue

PeiHOK cTpaxoBbiX ycnyr B KasaxcTaHe HAaXOIMTCS Ha CTAaaMM CTAHOBNEHHS M MHOIHe dopMbI cTpaxoBaHus,
PacrpOCTpaHeHHbIe B JPYrMX CTpaHaX MHpa, Moka He nocTynHbl B Kasaxcrawe. Mexay Tem Komnamus mmeer
CTPaxoBOE MOKPEITHE B OTHOLIEHUH NPOBOANMBIX ONEpaumii Mo GypeHHIO U KamuTalbHOMY PEMOHTY LIAXT, a Takxke
MO rpakIaHCKO-NPaBOBOH OTBETCTBEHHOCTH Mepel TPETBHMH JHLAMH HAa YPOBHE OOLIENpPHHATBIX MPUHLMIOB B
FOPHOpPYAHOIi oTpaciu. PykoBoactBo Komnanuu nonaraer, 4to Ha 31 Aekabpa 2025 roaa nporpaMma cTpaxoBaHHs
Komnanun cooTBeTcTBYIOT OCHOBHBIM MONOKeHHsIM KOHTpakToB Ha HEJIPOMNOJIb30BaHHE.

ﬂOl‘OBOpbl HHBECTHLUHOHHOIO XapakTepa

15 okta6psa 2021 roma Komnanus 3akiounia corjawmenue Ha cymmy 127,695 teic. nonnapos CILIA Ha 6a3oBblii
WHKHHUPUHT M MOCTaBKy 00OpYIOBaHMS 1A  TOPHO-OGOraTUTENBHOrO KOMOMHATA /IS LOCTHIKEHUS
NPOM3BONCTBEHHBIX MOKa3aTesiell 3aBoxa 1o nepepaboTke 4 MUUIMOHOB TOHH pyasl B roxa. 21 mions 2023 rona
Komnanus 3asepiunia paGotsl 1o 6a30B0My MHKMHHPHHTY. 3a MEPHO ¢ naThl cornawenus 1o 31 nexabps 2025 rona
Komnanus Bbinnaruna aBauc Ha cymmy 51,836 Thic. nonnapos CIIA (nepuon 1o 31 aexa6ps 2024 roza: 64,400 Thic.
nonnapos CHIA).

6 aBrycra 2021 rona Komnanus 3akio4mna cornamenne Ha KOHCY IbTaLHOHHbIE YCIJIyTH 110 YNpaBJIeHHUIO IPOEKTOM
M TeXHU4eckuit Hanzop. Cymma 1orosopa coctaenser 3,464,978 Thic. Tenre. He Bmoyas HJIC. [Moapsaauuk o6s13aH
OKa3bIBaTh yCIyrH B TeueHne 50 Mecsues ¢ JaThl MOAMHCAHUS 10TOBOPA.

[lo coctosnuio Ha 31 nekaGps 2025 u 2024 rogos KomnaHus He umeer JpYTrUX [OrOBOPOB WHBECTHLIMOHHOIO
XapakTepa, kpome KoHTpakTa Ha Heznpononb3osanue (ITpumeuanme 1).

BOﬂpOCbl, CBfi3aHHBbIE C KJIHMAaTOM

OcHoBHoii nenbio Komnaunmn snsiercs cobmomenue TpeGoBanuil Dkonormueckoro Komekca PK. Kommanms
NpOaHann3upoBana BIUiHHE (aKTOPOB OKpYsKarouleil Cpelbl, COLMAnbHOI chepbl 1 ynpasnenus (ESG) Ha cBoro
AeATENbHOCTE M (PHHAHCOBYIO OTYETHOCTh M MPHINIA K BBIBOAY, YTO B HACTOslIEE BPEMS, C YUYETOM XapakTepa
AeATebHOCTH U MacwTtaba GusHeca, 1aHHBle (AKTOPbl HE OKA3bIBAIOT CYUIECTBEHHOTO BIMSHHMS Ha (buHaHCOBEIE
nokasaresu.

B Hactosumee Bpems Kommanus coGuionaer Bce CylIeCTBYIOLIME 3aKOHBI M HOPMAaTHBHBIE aKThl, KacaloLIMecs
OKPY’KalOIeH Cpelbl, 310pOBbi HaceleHHss M GesonacHocTH. KOMMaHMA MpoOZOIKHT MOHHTOPHUTb BCe
COOTBETCTBYIOIIHE 3aKOHONATE/bHBIC W PEryjIATOPHbIE M3MEHEHHA, KOTOpble MOIYT MPMBECTM K MepeoleHKe
CyLIeCTBEHHOCTH BIUAHUA ESG-(hakTopoB Ha ee aesaTelIbHOCTb.

25. ®UHAHCOBBIE HHCTPYMEHTbI, LEJIA U IOJIMTUKA YIIPABJIEHUS ®UHAHCOBBIMU
PUCKAMMU

Komnanus MOABEPIKEHA CJIEAYIOLIMM pUCKaM BCJIEACTBUE CBOEr0 UCMOJIb30BAHUS q)l/lHaHCOBle HHCTPYMEHTOB:

° PBIHOYHBIA PUCK;

° PHUCK JTIMKBUAHOCTH; KPEAUTHBIN PUCK;
BaJIFOTHBIN PUCK;

° NPOLEHTHBIH PUCK.

B naHHom npumeuaHun npuBoaMTCS WHOPMAUMs O MoABep)kKeHHOCTH KommaHuu Bcem BBIILIEYKa3aHHBIM pHCKaM,
LIe/IH NOIUTHKH U Mpouecchl KoMnaHuu no M3MepeHHIO 1 yIpaBleHuIo PUCKAMH, a TAKIKe 110 YIpPaBIE€HHUIO KaUTaI0M
Komnanuu.

Ionmutnkn KomnaHuu no ynpaeieHHIo pUCKaMH yCTaHOBNIEHBI A1 OTPENENeHNs W aHaIH3a PUCKOB, C KOTOPBIMH
cTankusaetcs Komnauus, 1uis onpeaenenns HajneKaumX NpeaesioB H CPEACTB KOHTPOIA PUCKA, I MOHHTOPHHIA
pucka u cobmonenus npeaenos. [TOTMTHKH M CHCTEMBI 110 yNIPABIEHHIO PUCKAMH MIEPECMATPHBAIOTCS HA PEryIIsApHO
OCHOBe, YTOOBI OTPaKaTh H3MEHEHHs PIHOYHBIX YCJIOBUH M MeponpuaTHs Kommanuu.
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AO (IAJIKHUALUHK JT/I»

NNPUMEYAHUSA K CDI/IHAEICOBOFI OTYETHOCTH
3ATOJ1, 3AKOHYMUBIUMHCA 31 JEKABPA 2025 I'OJA (IMPOXOJI’)KEHUE)

25. ®UHAHCOBBIE MUHCTPYMEHTbBI, LEJIU U TMOJIMTHKA YIPABJJEHUSI ®UHAHCOBBIMHU
PUCKAMH (TPOAOJI)KEHHUE)

PouIHOYHBII pHCck

PbIHOYHBIA PHCK — 3TO PUCK TOrO, YTO CHpaBe/IMBas CTOMMOCTD OyIylIMX JeHE)HBIX MOTOKOB MO ¢buHaHCOBOMY
MHCTPYMEHTY OyeT KoneGaThesl BC/EACTBHE M3MEHEHHIl PhIHOYHBIX LeH. Llenp YMPaBJIEHHUS PHIHOYHBIM PUCKOM —
MOHHMTOPHHI M KOHTPO/Ib MO/BEPKEHHOCTH PUCKY B IOMYCTMMBIX Tpeenax, ONTHMHU3UPYS MPH ITOM BO3BpaT Ha
MHBECTULHH.

Puck JIHKBHIHOCTH

Puck nukBuanocti npeacrasnser co6oii puck Toro, 4To KOMMaHHs He CMOMKET MOracuTh BCe obs3aTenbcTBa, Koraa
M0 HUM HAacTyMAT CPOKH norauenus. KoMnanns peryupyer puck IMKBUAHOCTH MyTeM MOLAEPIKAHUA 10CTATOUHOTO
YPOBHS 3a@MHBIX CPEACTB (IONTOBBIX M 1OMEBBIX MHCTPYMEHTOB) M MyTeM YNpaBieHHS GIOIKETOM AeHEKHBIX
CpenCTB.

B cnenyroweit tabnuue oGo6iwena undopmarms no CpoKaM roraueHus GUHAHCOBBIX 06s3aTenscTB Komnanum no
COCTOAHMIO Ha 31 nekabps Ha OCHOBAHHMH JOrOBOPHBIX HEAMCKOHTHPOBAHHBIX MIATEkKEIH.

Jlo Menee 3 3-12 Cablie
8 mbic. meHee 1-5 ner Hroro
BOCTpebOBaHus MECALEB  MmecsLeB 5 ner
31 nexadps 2025 roaa
Kpenmopake: i npowes - 1255349 301,892  1,488.564 - 3,045.805
3a/10JDKEHHOCTh
3aiiMBbl M0JTyYeHHBIE - - - 39,665,191 - 39,665,191
HToro 6yaymme Boiniatel - 1,255,349 301,892 41,153,755 - 42,710,996
31 nexadps 2024 roaa
i e . 68,362 225269 1,522,640 - 1,816,270
3a/10JDKEHHOCTh
3aiiMBbI MOJTyYeHHBIE - - - 34,173,147 - 34,173,147
HToro 6yaywme Boiniartel - 68,362 225,269 35,695,786 - 35,989,417

KpeauTHblii puck

Komnanus noasepikeHa KpeIMTHOMY pHCKY, CBA3AHHOMY C (DMHAHCOBBIMH aKTMBaMM, KOTOpblE BKIKOYAIOT
AeOMTOPCKYIO 3a10/KEHHOCTb, IeHEekKHbIE CPEICTBA M KPAaTKOCPOUHbIe GaHKOBCKMeE BKIambl. Prck KOMNaHMM cBsi3aH
C BO3MOXKHOCTBIO 1e()0ITa KOHTPAreHTa, MPH 3TOM MAaKCHMMAalbHbIi PHCK paBeH GaNaHCOBON CTOMMOCTH IaHHBIX
MHCTPYMEHTOB.

BanoTHblii pruck

KomnaHus npoBoauT HeKOTOphIe Onepauni, BbIpakeHHbIE B MHOCTPAHHOI BatioTe. B CBA3M ¢ 3THM BO3HHKaeT pHCK
M3MEHEHHUI1 B Kypcax BallioT.

IloxsepxennocTs KomMnanum BamoTHoMy pucky 1o aosmnapam CLUA, MCXoas M3 HOMHHATBHBIX BEJIMYMH, Oblia
ClleAyroUei:

6 mbic. meHee 2025 roa 2024 ron
DHHAHCOBBIE AKTUBBI 1,040 1,302,666
DuHaHCOBBIE 0053aTe/ILCTBA (1,406,318) (1,345,667)
Yucras nosuuus (1,405,278) (43,001)
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AO «HAJIKHUSALUHK JIT/I»

NMPUMEYAHMUS K d’PIHA!lCOBOFl OTYETHOCTH
3ATOA, 3AKOHYUBIIMMCA 31 JEKABPA 2025 I'OJIA (ITPOXOJI’)KEHUE)

25. ®UHAHCOBBIE UHCTPYMEHTBI, LEJH U MOJUTHKA YIIPABJIEHUSI ®UHAHCOBBIMHU
PUCKAMH (ITPOJAOJI)KEHUE)

B raGnuue ke npencrasiens noapoGHbie JaHHbIE 0 BO3MOKHOM BIMSHUU TIOBBILICHHS UIIH CHH)KEHHUs Kypca TeHre
Ha 20% ana 2025 u 2024 rogoB Mo OTHOLIEHHIO K nonnapy CIIA. YpoBeHb 4yBCTBUTENBHOCTH B pasmepe 20%
MCMONIb3YETC MPHU  aHalW3e W MOATOTOBKE BHYTPEHHEHl OTYETHOCTH Mo BAIOTHOMY DPHCKY Uil KJIKOYEBBIX
PYKOBOZHMTENEH 1 OTpakKaeT NPOBELEHHYIO PYKOBOIACTBOM OLEHKY pasyMHO BO3MOXXHOTO W3MEHEHHs KypCOB BAJIOT.
AHanu3 YyBCTBUTEILHOCTH K PHCKY PacCMaTpuBaeT TOJNbKO OCTAaTKM MO AEHEKHBIM CTAaTbAM, BBHIPAKEHHBIM B
MHOCTPAHHOI BalllOTE, U KOPPEKTUPYET MEPECcUeT ITHX OCTATKOB Ha OTYETHYIO 1aty rpu yciaoBuu 20% U3MeHeHus
KYPCOB BaJlIOT.

CyMMBI, yKazaHHbIE HHXKE, OTPaKaloT YMeHbLIeHHe/(yBenuyeHne) NpubhUIn ¥ KanuTana mpu ocnabneHun Kypca
TeHre 1o oTHowewuto k nonnapy CLUA na 20%. VkpenseHne Kypca TeHre Mo OTHOLIEHHIO K COOTBETCTBYOLIEH
BajtoTe Ha 20% OKaxeT ConoCTaBMMOE BIHAHHE HA IPUOBLIb H KaMMTal, TpH 3TOM yKa3aHHbIE HUXKE CyMMBbI GyIyT ¢
06paTHBIM 3HAKOM.

B TeIC. TeHre ¢ dexT Ha NpUGLLIL ¢ dekT Ha KanuTaa
2025 ron 2024 rox 2025 roa 2024 rox
Jlonnaper CIIA 282,920 8.600 282,920 8.600,

IpoueHTH>IIi puck

IIpoueHTHBIH puCK — 3TO pHCK TOro, 4TO CHpaBeaMBas CTOMMOCTbH HIIH Oymylmne NeHeXHble MOTOKH MO
(unancoBOMy HMHCTpyMeHTy GyayT konebGaTbes BCIEACTBHE H3MEHEHMId PBIHOYHBIX TPOLEHTHBIX CTaBOK.
IloneepskeHHocTs  Kommanuu — pucky — M3MeHeHus PBIHOYHBIX ~ MPOUEHTHBIX  CTaBOK  OTHOCHUTCA K
N0JTy4€HHOMY 3aiiMy C MNJlaBaroLLeil MPOLEHTHOH CTAaBKOI.

Ananus HY6CMEUME/IbHOCMU K USMEHEHUIO RPOUYECHMHBIX CIMABOK

B rtabmuue Hmxke npencraBneH aHanM3 UyBCTBHTENBHOCTH K OGOCHOBAHHO BO3MOMKHBIM M3MEHEHUSIM
MPOLEHTHBIX CTaBOK B OTHOLIEHMH 3aHMOB MOTy4YeHHbIX. [IpH yCIOBMM HEM3MEHHOCTH BCEX MPOYMX napameTpoB
3aliM ¢ MUaBalollell MPOLEHTHON CTaBKON OKa3biBal Obl cnenywoulee BiusHME Ha npubbulb KoMmmanuu 1o
Ha0roo6n0KeHus:

B Teic. TeHre 2025 roa 2024 roa
IlpouentHas IIpouenTtHas IpouenTHas IIpouenTHas
craBka + 1% cTaBka - 1% crapka + 1% craBka - 1%

3aiMbl 10Ty YeHHBIE (396,652) 396,652 (341,731) 341,731

Cnpaseumman CTOUMOCTB thHaHCOBI:IX HHCTPYMEHTOB

CnpaBe/inBas CTOMMOCTb OMNpeeNseTcs Kak CyMMa, MO KOTOPOid MHCTPYMEHT MOXKET ObITb OOMEHeH MekxIy
OCBEIOMJICHHBIMH  CTODOHAMHM  HAa KOMMEPYECKHMX YC/IOBHAX, 3a HCKIIOYEHHEM CHTyaUMil C BbIHYXIEHHOI
peanu3auuei uaM peanusauuei Npu JTMKBUIALMH.

Ipouenyprl oOLeHKH cpaBelIHBOI CTOHMOCTH

KoMmnaHus nenonk3yer cielyioutyio HepapXH4ecKyr CTPYKTYPY METOLOB OLEHKH s OMpeNIeNIeHUst U PACKPBITHS
MH(OPMALWMH O CMIpaBeTHBOI CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB:

° YpoBeHb 1: KOTHPOBKM (HECKOPPEKTHMPOBAHHBIE) HA AKTHBHBIX PBIHKAaX MO MAEHTHYHBIM aKTHBAM WJIM
00s3aTeNbCTBAM;
° VpoBeHb 2: MOJeNH OLEHKH, BCE UCXOHbIE JaHHbIE IS KOTOPBIX, OKa3bIBalOLHE CYILECTBEHHOE BIUSIHUE Ha

OTpakaeMmylo B (DHHAHCOBOH OTYETHOCTH CyMMy CIpPaBeLBOH CTOMMOCTH, MPAMO WM KOCBEHHO
OCHOBBIBAIOTCS HA MHOpPMaLKMH, HabJI01aeMOI Ha phIHKE;

. YpoBeHb 3: MOJEH OLEHKH, HCTIOIb3YIOlIME HCXOAHBIE JAHHBIE, OKA3bIBAIOLIHE CYILECTBEHHOE BIMAHHE HA
OTpakaeMylo B (MHAHCOBOi OTYETHOCTH CyMMy CIpaBeUIHBOi CTOMMOCTH, KOTOpBIE He OCHOBBIBAIOTCA Ha
vH(popMaunH, HabII1aeMOii Ha phIHKe.
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AO «IMAJIKHUSALUHK JITI»

IMPUMEYAHUSA K QMHAFCOBOﬂ OTYETHOCTH
3ATOJ, BAKOHYMBIIMHCS 31 AEKABPSI 2025 TO1A (ITPOJOJI’KEHHUE)

25. ®PUHAHCOBBIE MHCTPYMEHTHBI, LIEJIM U MOJIMTUKA YIIPABJIEHUSA OUHAHCOBBIMHU
PUCKAMMU (ITPOAOJI)KEHUE)

B crenyiomeii tabnnue npenctaien aHanMs GMHaHCOBBIX MHCTPYMEHTOB, TNpPe/CTaBIEHHbIX B (PUHAHCOBOI

OTHETHOCTH MO CrpaBETMBOH CTOMMOCTH, B paspese YpoBHeii HepapXHH UCTOYHMKOB CHIPaBeTMBOM CTOMMOCTH Ha
31 nexabps 2025 u 2024 ronos:

’ 31 nexabps
6 muiC. menee VYpogsens 1 Vpoens 2 Vposeus 3 2025 roza
AKTHBBI, CTIPaBeN/IHBAsI CTOHUMOCTb KOTOPBIX
pacKpbiBaercs
JlenexHble cpeacTsa 1,762,167 - - 1,762,167
JleHexHble CpeIcTBA, OPaHHYEHHBIE B HCIO/IB30BAHUH 551,930 - - 551,930
Jleburopckast 3a105KEHHOCTh - 205,843 - 205,843
HToro cnpaBeasuBas cTonMocts 2,314,097 205,843 - 2,519,940
Obs3aTenbeTBa, CNIPaBeNIHBAS CTOMMOCTH KOTOPBIX
pacKkpbiBaeTcst
Kpenuropckas u npovas 3a10/15KeHHOCTE - (3.045.805) - (3,045,805)
3aiiMEBl 0Ty YeHHBIE - (39,665,191) - (39,665,191)
HToro cnpaBeanBasi CTOoMNMoCTh - (42,710,996) - (42,710,996)
6 Moic. meHee Vposens 1 YposeHs 2 Vi o1 Aoy

3 2024 roaa

AKTHBBI, CnpaBeAIMBasi CTOUHMOCTb KOTOPbIX

packpbiBaeTcs
JlenexHble cpeacTBa 1,323,498 - - 1,323,498
JleHesKHBIe CpeicTBa, OTPAHHYEHHBIE B HCTIOIB30BAHUH 448,829 - - 448,829
Jlebutopckast 310/ 1KEHHOCTh - 120,300 - 120,300
HToro cnpaBeainBasi cToumMocTh 1,772,327 120,300 - 1,892,627

O6si3aTenbeTBa, CNPaBeIHBAs CTOMMOCTL KOTOPBIX
packpbiBaeTcs

Kpenuntopckas u npoyas 3a10/1keHHOCTE - (1,816,270) - (1,816,270)
3aiiMbl MOJTyYEeHHBIE - (34,173,147) - (34,173,147)
HToro cnpaBeaiuBasi CTouMocTh - (35,989,417) - (35,989,417)

B teyenue 2025 n 2024 ronos, He ObLi10 NepeBoaoB Mexky YpoBHaMH 1, 2 u 3.
Ynpas/eHHe KanuTaaom

Komnanus ynpaBJis€T CBOUM KaruTaJoM AJis TOro, YTOOBI NMpoAoJKaTk NMPHUACPKUBATHCSA NMPUHLMNA HENMPEPBIBHOCTH
JACATEJIbHOCTH Hapsily C MakCMMM3aUMel I0XOHO0B IS 3aHHTEPECOBAHHBIX CTOPOH NOCpeACTBOM ONTUMH3ALUHU
GanaHca 3a10JDKEHHOCTH M Karirasa.

Ynpaesienne kanutajnom KoMmnaHuM HaxoIMTCs B CTPOTOH 3aBHCMMOCTH OT CTPaTerMH YNpaBleHHs KarMTaloM
Campyk-Kasbina. Bonblias 4acTh pelleHMii 1O yNpaBleHMIO KamMTaioM NPHHUMAETCA NPH COMIACOBAHMHM C
COOTBETCTBYIOUMMH KOMHTETaMH AKUHMOHepa. Jlns MoajepkaHus MM KOPPEKTHPOBKM CTPYKTYphl KamuTana,
Campyk-KasbiHa MoXeT BHOCHTb BKJaibl B KanuTaj KOMMaHMM, OCYLIECTBISTH 3a€MHOE (HHAHCHpOBaHHE WIH
ynonxomouusate KoMnanuio Ha rosy4esue 3aeMHOro hMHaHCHPOBaHHs OT TPETBUX CTOPOH, MPEAOCTABIIAS FAPAHTHH
Ha BCE CyLIECTBEHHbIE BHELIHHUE 3aiMBI.

Kanuran Bkmoyaer B ce6s yCTaBHBIH KannTan W Hepacnpe/eeHHYIo NpuObUIb. OCHOBHON uenbio Kommanuu B
OTHOIICHHH YNpPAaBJICHUs KalWTaloM sBjseTcs obecreyeHHe CTAOMJIBHOW KPeAMTOCOCOOHOCTH M aIeKBATHOIO
YPOBHS Kanuraa 1isl BeeHHs 1esTebHOCTH KoMnaHuu 1 MakCHMM3aLMK NPUOBIIN Y4aCTHUKOB.

Komnanus ananusnpyer cTpyKTypy KanuTtaia Ha KakIylO OTYeTHYIO AaTy. B paMkax 3TOro aHanm3a pyKoBOACTBO
paccMarpuBaeT CTOMMOCTb KanuTala U PUCKH, CBA3aHHbIE C KaK/IbIM KJ1aCCOM KamuTaa.
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AO «HAJIKUALMHK JITI»

NMPUMEYAHMUS K (DPIHA!‘[COBOF[ OTYETHOCTH
3AT'OJ, BAKOHYMBIUMHCS 31 IEKABPSI 2025 TOJIA (IMPOJOJI’KEHME)

25. ®PHUHAHCOBBIE MHCTPYMEHTBI, LEJU U MOJUTUKA YIPABJIEHUSA OUHAHCOBBIMH
PUCKAMMH (TPOAOJI)KEHUE)

Koaduument ¢punancosoro peuara no cocrosiumio Ha 31 nekabps 2025 u 2024 roz0B npeAcTaBeH ClieyOLWHM
obpazom:

31 nexaGps 31 nekabps
6 mbiC. meHee

2025 roaa 2024 roaa
3aiiMbI 01y YeHHbIE 39,665,191 34,173,147
Kanuran 116,860,714 95,442,099
Kosdppuunent punancosoro peiuara 0.34 0.36

HUndopmaunsi no cermentam

OT4eTHOCTL MO OMNEPALMOHHBIM CErMEHTAaM COCTABNSETCA B COOTBETCTBHM C BHYTPEHHEH OTYETHOCTEIO,
MpeACTaBIAEMOH PyKoBOAHTE N0 KoMnanuy, 0TBeyaloleMy 3a OnepalMOHHbIe pelleHHs. PykoBoaurens Komnanuu,
OTBEYAIOLIMH 33 ONEPAUMOHHbIE PEIIEHHs, 3aHMUMAETCsA pachpeneNeHnem PecypcoB W TNpOBOAMT OLEHKY
OMEPALHOHHBIX CErMEHTOB. OTYETHbIE CErMEHTBI MOANEKAT OTAENLHOMY PACKPBITHIO, €CITH HX BBIPYYKa, J0XO/ HIIH
aKTHBEI COCTABIIAIOT HE MEHEE I€CATH MPOLIEHTOB OT COBOKYITHOI BBIPYUKH, COBOKYIHOTO 10XO0/a MJIH COBOKYMHBIX
AKTHBOB BCEX ONEPaLUOHHBIX CEFMEHTOB.

PykoBonctBo Komnanuu cumrtaer, 4to B LensX AaHHOH (DMHAHCOBOH OTYETHOCTH, y Komnanuu umeercs oaun
OMepALMOHHBIH CerMEeHT, Npe/ICTaBIeHHbIi pa3BeaKO, 100bIueil 1 peanu3almeil CBMHLOBO-LMHKOBBIX pya. IIpoyas
ocylecTsisemMas Komnanueit 1esTebHOCTh NpeCTaBIsET MeHee AeCATH MPOLIEHTOB OT oblweit CYMMBI JI0XO/I0B, H
€€ CBA3AHHBIC AKTHBBI MPEICTAB/IAIOT MEHEe NECATH MPOLEHTOB OT OOLIEH CyMMbl akTHBOB. Bcsi JesTenbHOCTD
Komnanuu ocywectsnsiercs B 0mHOM reorpauueckoM cermMeHTe — Keizbiiopaunckoit o6nactn Pecny6anku
Kazaxcran.

26. ONEPALIMU CO CBA3AHHBIMU CTOPOHAMM

CBsi3aHHBIE CTOPOHbI BKIIOYAIOT MPEANPUATHA, HAXONSLIMECA MOX KOHTPONEM Axkunonepa, Campyk-Kasbina u
IpaBurenbcTBa, a Takke KOMNAaHUH, B KOTOpbIX AkunoHep, Campyk-KasbiHa u [IpaBUTEILCTBO HMEIOT 3HAYMTENBHOE
BIIMAHME MIIM COBMECTHBIH KOHTPOJIb; KI/IOYEBOH ynpaBieHueckuii nepconan KoMnaHuu, npeanpustis, B KOTOPBIX
pykoBozsiLHi cocTaB KoMnaHHM NpsAMO MK KOCBEHHO BNIa/IeeT 3HAYHTEIbHBIM NAKeTOM aKLIHiL.

Onepaunu CO CBsI3aHHBIMHW CTOPOHAMH ObLH MMPOBEACHBI HA YCIIOBUAX, COINTIaCOBAHHBIX MEXAYy CTOPOHAMH, KOTOpbIE
He 00s3aTeNIbHO OCYHECTBIAUCE HA PIHOYHBIX YCJIOBUSX.

OcTatku no onepaunsM co CBA3aHHBIMH CTOPOHAMH 10 COCTOAHMIO Ha 31 nekaGps 2025 1 2024 roxos NpeacTaB/IeHbl
HHUKE:

31 nexabps 31 nexabps

VRS SRR g 2025 roaa 2024 roaa
Komnanun Komnanuu

AKUHOHED MoA 00WMM AKUHOHep 101 00IMM

KOHTPOJIeM KOHTpOJIEM

3aiiMBI oIy YeHHBIe 18 39,665,191 - 34,173,147 -
Kpeauropckas u npoyas 3a10/5KeHHOCTD 17 - 3,113 - 630
ABaHCBI BbIJaHHbIE 7 - 53 - 222
Hroro 39,665,191 3,166 34,173,147 852
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AO (UAJIKUSIIIAHK JIT/I»

NPUMEYAHUA K PUHAHCOBOM OTYETHOCTHU
3A IO, BAKOHYUBIIUMCS 31 IEKABPA 2025 I'OJIA (ITPOAOJI)KEHHUE)

26. ONEPALIMM CO CBA3AHHbIMU CTOPOHAMU (MPOAOI’KEHME)

Huke npencTaBnensl onepaumnu co csS3aHHbIME CTOPOHAMH 3a rof, 3akoHuMBLIMIiCA 31 nekabps 2025 u 2024 ronos:

6 moic. meHze [Tpum. 2025 ron 2024 roa
Komnanuu
KoMnaunu
noa
AKuHOHep AKUMOHep 101 061UM
o0mum
KOHTPOJIEM
KOHTpOJIeM
[Ipno6perenus - 51,735 - 26,171
DUHAHCOBBIE PACXO0IbI 22 - - 210,596 -
Htoro - 51,735 210,596 26,171

Hudopmaums no onepauusm ¢ Akunonepom mo BBIMYLIEHHBIM aKUMSM packpbiTa B [Ipumedanun 14,
Bo3snarpaxaenue kiaioueBomy pykosonsimemy nepcoHasy

Kitouepoit pykoBoasiiumii nepconan coctout u3 4 uenoBek rmo coCTOAHMIO Ha 31 nexabps 2025 roaa (31 nexaGps 2024
roga: 3 4esoBek). 3a roi, 3aKoHYMBLUMiicS 31 Aekabps 2025 roxa, obwas cymma BO3HArpakJA€HHUs KIIOYEBOMY
yrpaB/ieHYeCKOMy MepcoHany cocrtauia 95,576 teic. Tenre (2024 rom: 93,077 Tic. TeHre). BosHarpaxaenue
KIIOYEBOMY  TepCoHaly BKIOYAeT 3apa0OTHYIO MJIaTy M WHblE KPATKOCPOUHbBIE BBIMIATHI B COOTBETCTBUM C
BHYTPEHHUMH M0J0)KeHUAMU Komnanuu.

27. COBBITUA MOCJIE OTYETHOM JIAThI
B snBape 2026 rona Komnanus npunsna JAL0IrOCPOYHbIE aKTHBBI Ha 3abanaHcoBelii cuer or FLSmidth Inc. (CLLUA) no
AoroBopy noctasku Ne 15460572 ot 15.10.2021 r. na cymmy 10,169,172 Teic. TeHre. Yka3aHHOe COGbITHE OTHOCHTCS

K HEKOPPEKTHPYIOIINM COOBITUAM MOC/Ie OTYETHOW NaThl M He OKa3ao BIMAHMS HAa IOKA3aTey ¢buHaHCcOBO
OTYETHOCTH M0 COCTOAHHMIO HA OTYETHYIO /IaTy.

28. YTBEP)KAEHUE ®UHAHCOBOM OTYETHOCTH

@HHaHCOBast OTYETHOCTD 3a IOJI, 3aKOHYMBLIMHCS 3 1 Aekabps 2025 rona, OGbla yTBepskaeHa K BBIITYCKY PyKOBOJACTBOM
Komnanuu 10 despans 2026 roza.
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